ABSTRACT

The purpose of this research was to examine the effect of analysis factor-
factor has influence on stock returns one year ahead. The independent variable in
this study was the Earning per Share (EPS), current period of stock returns, audit
quality, and the company's profit who were reported profit or loss. Stock returns
one year ahead was the dependent variable which measured using the current
period stock price, the previous year stock price, and the current dividend period.
Data used for this study was the annual report data, financial statements, and
ICMD (Indonesian Capital Market Directory) of companies that have been
audited and published in www.idx.co.id.

The sample used in this study was a manufacturing company listed on
Indonesia Stock Exchange (IDX) during 2010-2011. Sampling’s technique used
was purposive sampling, which results in 55 samples of manufacturing firms.
Analysis technique used was multiple regression with SPSS 20.

The research concluded that the earnings per share and operational profit
doesn’t significant influence to the stock returns one year ahead; the stock returns
and audit quality had positive effect and significant to the stock returns one year
ahead.
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