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ABSTRACT 

Firm Value greatly affects the prosperity of the company's shareholders and owners. This 
research is motivated by the phenomenon of the gap between the empirical data of the average 
manufacturing companies listed on the Stock Exchange. The purpose of this study was to 
examine the influence of Managerial Ownership, Institutional Ownership, Debt to Equity Ratio, 
and Return on Assets of the Company's value as measured by TobinsQ. 

The sample in this study is a manufacturing company located in Indonesia Stock 
Exchange (IDX) 2010-2012 and qualified totaling 35 companies. The data used in this research 
is secondary data which is a cross section, as well as time series data.  

The results of this study states that no significant influence of Managerial Ownership on 
Firm Value. But there is a significant positive effect on Institutional Ownership variables. It also 
found there is a significant positive effect of DER and ROA, which means that the greater the 
DER and ROA of the company, the greater the Firm Value. 
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