Halaman
HALAMAN JUDUL ..ottt st et [
HALAMAN PERSETUJUAN SKRIPSI .....ooovvieeeeeeceeeeceeeee et i
PENGESAHAN KELULUSAN UJIAN ...oooiiieeeeeceeee et i
PERNYATAAN ORISINALITASSKRIPSI .....ccoveieeeeeeee e iv
1Y/ N 1 I RO PRS v
ABSTRACT .ottt ettt e rre e sae e sre e s be e be e saae e beesaeesareenreesareas Vi
ABSTRAK ettt e et e st e be b e e b e e eaeeeareereeeareas Vii
KATA PENGANTAR .ottt ettt sttt be e viii
DAFTAR TABEL oottt ettt st Xiii
DAFTAR GAMBAR ...ttt ettt Xiv
DAFTAR LAMPIRAN ..ottt ettt et re e s XV
BAB | PENDAHULUAN
1.1 Latar Belakang Masalah..........cccceveeeceeieceec e 1
1.2 RUMUSAN MaSAlah ........oeciiieiiecec ettt 10
1.3 Tujuan PENElitian .......c.ooeeiieiiieeeee e 11
1.4 Manfaat PENElitian.........ccoeevueeiiiec e 12
1.5 SistematiKa PenuliSan ...........coooveeeiieiciiee e 13
BAB || TINJAUAN PUSTAKA
2.1 Landasan TEOM .....ceeccveeeiieeiciee et ettt e e eaae e e neeeenreas 15
2.1.1 TheFama-French Three Factor Modd ..........coceeeeveeeieeennneen. 15
2.1.2 Efficient Market HypOthesIS........ccoooiiiiineniiceeeeeeeeeees 15
2.1.2.1 Bentuk Pasar EfiSien...........ccoevveevieeieecieeccieees e, 19
2.1.3  TeOr MiSPIICING.....cceeeeerreereereesreeeeeseeseesseseesseessesseessesseesseens 23
2.1.4 MEAN REVEISION......cciuee et e ctee ettt re et re e sree e nnee 26
215 RISKPramMiUML....cccoieiieccee ettt 29
2.1.6 VarianCe RaliO.........ccoueeeuieeeiie ettt e 29
N T A . YRR 31
2.1.8 BOOK-tO-MAarket ratio.........ccceueeeereeiireie e ciee e 31
2.1.9 Definisi dan Jenis Return Saham...........cccccoeeeieeeiiieeccieeecnenn, 33
2.1.10 Pengaruh Stock Mispricing terhadap Return Saham................ 34

DAFTARISI



2.1.11 Pengaruh Sze dan Book-to-Market terhadap Return Saham... 35

2.3 Kerangka Pemikiran TEONTIS ......coverererienie e 38
2.4 HipoteSIS Penelitian.......cccooeiieeiiiieeneee e 38
BAB ||| METODE PENELITIAN

3.1 Variabel Penelitian dan Definisi Operasional ...........ccccveeveeeeneeniene 41
3.1.1 Variabel Penditian.......cccooviviiiiiiiiiiecneeseee e e 41
3.1.1.1 Variabel Terikat (dependentvariable)...........c.c.ccu...... .4

3.1.1.2 Variabel Bebas (independentvariable).............ccc......... 41

3.2 Populasi dan SamMPE! .........cccovieieiieieces e 44
3.3 Jenisdan SUMDEr DaNA.........ccoererererinieeese e e 46
3.4 Metode Pengimpulan Data..........ccoceverieneenenieee e 46
S5 MEtOUE ANAIISIS ...t 47
351 Uji ASUMS KIASIK...ccooiveiiiciiciiciieieeeeee e 48
3.5. 1.1 Uji NOrMalitas......coeeveereinieeieneeie e 48

3.5.1.2 Uji MUItIKOIINIENTEaS.......ecveeeeeeeerieeiereeeeere e e 49

3.5.1.3 Uji HeterokedastiSitas .........cccuverrenenieneneseseeeeeens 49

3.5.1.4 Uji AULOKOTE@SI .....eevveeeeiecie e e see e 50

A U o 100 (= S 51
TR 00 | S 51

A O | S 52

BAB IV HASIL DAN ANALISIS

4.1 Deskripsi Objek Penelitian.........ccoceveeieieeieneee e 54
4.2 ANATSIS DAA......eeeieeeeieeie et 55
421 Statistik DeSKIiPif ......ccoocviiiinieieeee e 55
4.2.2  Uji ASUMS KIGSIK....cooieiiiiiiiieicieieee e 58
4.2.2.1 Uji NOrMalitas......ccccevereeiieiesieie e eee e e e 58

4.2.2.2 Uji Multikolinieritasi.......ccceeveeereeieseeeese e 61

4.2.2.3 Uji AULOKOIElaSi ......ccoueieeieeeieseesie e ese e 62

4.2.2.4 Uji HeterokedastiSitas...........ccoovrereeneenienie s, 63

4.2.3 AnaisisRegres Berganda...........ccooceveeiinienen e 65
4.2.4 Pengujian HIPOLESIS.......ccoieeiirienierie i 66
4.2.4.1 Uji Hipotesis Secaraparsial (Uji T) c.coceevevveneenieneene. 66

4.2.4.2 Uji Hipotesis Secara Simultan (Uji F) ....coooveeeienenee. 67

4.2.4.3 Uji Koefisien Determinan R .........c.ooeevveveeeeereseenenne 68

4.3 Interpretasi Hasil ........ooveeeieeececec e 69
431 Variabel Sz 69

Xi



4.3.2 Variabel Market toBookValue..........cooooveeoieeei 70

4.3.3 Variabel BEA........oooeeiiiiieie e 71
4.3.4 Variabel VarianCeRatio..........cocvveeiviieiiiiieee e 72

BAB V PENUTUP
5.1 KESIMPUIAN ...ttt st 74
5.2 Keterbatasan Penelitian...........oocveiiiiiiceieciee e 77
ORI ! [ 78
DAFTAR PUSTAKA ettt ettt et save s s sna e e snree e 80
AN 1Y 1N AN RO 83

Xii



