DAFTAR ISI

Halaman
HALAMAN JUDUL ... I
HALAMAN PERSETUJUAN ..o I
HALAMAN PENGESAHAN ... i
PERNYATAAN ORISINALITAS SKRIPSI ..o v
MOTTO bbbttt ettt v
ABSTRAK L. Vi
ABSTRAK . bbb vii
KATA PENGANTAR . Vil
DAFTAR TABEL ...t Xiv
DAFTAR GAMBAR ... s XV
DAFTAR LAMPIRAN ...ttt XVi
BAB | PENDAHULUAN

1.1. Latar Belakang .........ccccveeeieiiiieies e 1
1.2. Rumusan Masalah ..., 14
1.3, Tujuan Penelitian........cccoovveiiieiiiieiic e 15
1.4. Manfaat Penelitian..........ccccooiieiiiiiiiiieee e, 15
1.5. Sistematika Penulisan............cccooviiiiiiiinieies e, 16

BAB || LANDASAN TEORI
2.1, LaNdaSan TEOM .....cuueeeieieieiiesie sttt 18
2.1.1. DefiniSi INVESLAST .......ccoevveriiiiiiiiiiicee e, 18
2.1.2. Teori POrtofolio .......cccoveveiiiiiiciiiecc e, 19
2.1.3. Definisi reksa dana ..........cccooervieiiniieienene e, 20
2.1.4. Karakteristik dan Bentuk Reksa Dana..............c.ccoovvvennnen. 21
2.1.4.1.Reksa Dana Berdasarkan Portofolio Efek ............. 21



2.1.4.2.Reksa Dana Berdasarkan Sifatnya.............c.ccccoc.... 23

2.1.4.3.Reksa Dana Berdasarkan Strukturnya................... 24
2.1.4.4.Reksa Dana Berdasarkan Tujuan Investasinya...... 25
2.1.4.5.Bentuk Reksa Dana .........ccccceverenenienenennseeiennn 26

2.1.5. Nilai Aktiva Bersin (NAB) .......cccooviiiiiiieiice e 27
2.1.6. Pihak yang terlibat dalam reksa dana .............ccccoovvvenenne. 28
2.1.7. Keuntungan Berinvestasi pada reksa dana.................c....... 31
2.1.8. Resiko Berinvestasi Reksa Dana ..........ccoccveienvnnneenennnn, 32
2.1.9. Evaluasi Kinerja Reksa Dana .........cccccooeverenenininiieiennn, 34
2.1.9.1.Sharpe Model..........coooiiiiiiie 35

2.1.10. TOUAI ASSEL....ccverieieiesieiiisie st 35
2.1.11. EXPENSE RALIO .......cceeieciecieccie e 36

2.1 12, FUNA AQE ..o 37
2.1.13. POrtofolio TUFNOVET ......cceiieieeieciee e 37
2.1.14. Pengaruh Variabel terhadap kinerja Reksa dana............... 38
2.1.14.1.Pengaruh Total ASSet.......c.cccevverieiieiice e, 38
2.1.14.2.Pengaruh Expense Ratio............c.cocvvvrvrinnennnn 39
2.1.14.3.Pengaruh Fund Age ......cccevereiiieninineee 40
2.1.14.4.Pengaruh Portofolio turnover .............ccccccevvnnee. 41

2.2. Penelitian terdahulu............ccoveeiiiiiiie e, 42
2.3. Kerangka Pemikiran.........ccocooeveiiniiiiiiicceee e, 50
2.4, Perumusan HiPOTESIS . .......uuieierierierienie s 51

BAB Il METODE PENELITIAN

3.1. Variabel penelitian dan definisi Operasional Penelitian ............... 52
3.1.1. Variabel Penelitian............ccccoeiviiiiiiiicececeee e 52
3.1.2. Definisi Operasional variabel ............cccccooiiniiiniiiicnn 52
3.1.2.1. KinerjaReksa Dana............ccccoceevveviieiieciiennnnn, 52

3.1.2.2. Total Asset Reksa Dana...........ccocerveriinerniennnnn, 55

3.1.2.3. Fund Age Reksa Dana..........ccccceevuvrveriveinesennnnn, 55

3.1.2.4. Portofolio Turnover Reksa Dana............cc.cc...... 56

3.1.2.5. Expense Ratio Reksa Dana..........cccccevvevrnieennenn. 56

Xi



3.2. Populasi dan Sampel

3.2 1. POPUIASI. ...t 58
3.2.2.SAMPEL oo 58
3.3. Jenis dan sumbDer Data...........ccoceviiiiiniiieee e 60
3.4. Metode Pengumpulan Data...........ccccoveieieieneienesesescseeeee 61
3.5. Metode ANalisis Data..........cccevviieiieiieie e 61
3.5.1. Uji Asumsi KIaSiK.........cc.coeiieiiiiiiiciec e 61
3.5.1.1. Uji Normalitas ........ccccovevviieiieieciese e 61

3.5.1.2. Uji AUtOKOIEIaSI ......cvvveiiiiiiiiiiice e, 62

3.5.1.3. Uji HeteroskedastiSitas ..........ccocvreereeriesverinarnnne 62

3.5.1.4. Uji Multikolinieritas ..........cccoovevviveeiverniicseeene 63

3.5.2. Analisis Regresi Berganda..............cccocveveiieiieiesiee e 63
3.5.3. Uji Koefisien Determinasi .........ccevverereneienenenesieeeeenns 64
3.5.4. Uji HIPOEESIS ...t 64
3.5.4.1. Uji Simultan (Uji F)..cooveiiiiiieeeeceee e 64

3.5.4.2. UjiParsial (Uji T).cooevieiiiieieeeceeceee e 65

BAB IV HASIL DAN PEMBAHASAN

4.1. Deskripsi Obyek Penelitian ...........c.coovviviiiiiicineeee 66
4.2. Statistik DesKIiptif.........cccoovoiiiiiiie e, 66
4.3. ANALISIS DAL ..o s 69
4.3.1. Uji AsumSI KIaSIK.......cccoriiiiiiiiiiiic e 69
4.3.1.1. Uji NOrmalitas ........ccccoovvviieienene e, 69

4.3.1.2. Uji Multikolonearitas..........cccccoevvvvivveiiesieeiienne 74

4.3.1.3. Uji heteroskedastiSitas ..........cccccevvvviveeiiesiineineann. 76

4.3.1.4. Uji AULOKOIEIaSI.......eiviriiriieiiiieiiesie e 77

4.3.2. Analisis Regresi Berganda............ccccooevvniiencninennnienn 78
4.3.2.1. Uji Signifikansi Simultan (Uji F) .......cccoevennee. 79

4.3.2.2. Uji Koefisien Determinasi (R?) .......ccccccovvvvcnnee. 80

4.3.2.3. Uji Signifikan Parsial (Uji t).......cccccevivevviieinennnnn, 81

4.3.2.4. Pengujian HIpOteSIS .....ccovvvveeiveiiiie e, 82

4.4, Pembanasan ..........ccceiiiiiiie e 84

Xii



4.4.1. Pengaruh Total Asset terhadap kinerja reksa dana............. 84

4.4.2. Pengaruh Fund Age terhadap kinerja reksa dana................ 85

4.4.3. Pengaruh Expense Ratio terhadap kinerja reksa dana ........ 86

4.4.4. Pengaruh Portofolio Turnover terhadap kinerja reksa dana 87
BAB V KESIMPULAN DAN SARAN

5.1. Kesimpulan penelitian...........ccocvvriiiiiiieiine e 88
5.2. Keterbarasan Penelitian............ccoovviiiinienine s 90
0.3 SANAN ...t 91
DAFTAR PUSTAKA ettt e e 93
LAMPIRAN ...ttt e et e e e nnnreeas 98

xiii





