DAFTAR ISl

Halaman
HALAMAN JUDUL......ooiiiiiiiiiiiin e i
HALAMAN PERSETUJUAN. ...t i
HALAMAN PENGESAHAN SKRIPSI.........cccooeiveeiie e, ii
PERNYATAAN ORISINALITAS SKRIPSI.......ccccooiieiiiieeins WY}
MOTTO DAN PERSEMBAHAN.......ccei e \
F N S I AN Vi
KATA PENGANTAR.....ooi et viii
DAFTAR ISI...e et IX
DAFTAR LAMPIRAN. ....oiiiite et Xiv
BAB | PENDAHULUAN ... 1
1.1 Latar Belakang.........ccccoovieiineniniecinecieeee e 1
1.2 Rumusan Masalah............cccccoeveveiinnnnineniece e 9
1.3 Tujuan Penelitian..........ccoovvvieiininiciieceeeie e, 11
1.4 Kegunaan Penelitian..........c.ccocvveiineniniennincenn 11
1.5 Sistematika Penulisan............cccccoevevivnienieniieniennnn, 12
BAB Il TINJAUAN PUSTAKA. ... 14
2.1 Landasan TOM.....ccccvuererrvereeiesieseeseeiesseesresnenseens 14
2.1.1 Pasar Modal...........cccoovuevviieieiiiieceee e 14
2.1.2 Pasar Modal yang Efisien...........cccccceevevvrnnnnn. 15
2.1.3 Arti Penting Informasi.........cccccovvvveieiieninnnnn, 17
2.1.4 Pemecahan Saham..........ccccoeveveeievnnncsecnnnn, 17
2.1.5 Jenis-Jenis Pemecahan Saham........................ 18
2.1.6 Teori Pemecahan Saham............ccccoevvvvivennnns 19
2.1.7 Trading Volume ACtiVity.........ccccoevveieiieieene. 21
2.1.8 Abnormal Return........c.ccccovvvveeiecie s 22
2.1.9 Event Study........cccooveieiieiiiece e 23
2.2 Penelitian Terdahulu............cccoveiicieieiece e 24
2.3 Kerangka PemiKiran............cccoovevveieiiivnsieseccecesee e 27
2.3.1 Perbandingan Trading Volume Activity Sebelum
dan Sesudah Pemecahan Saham.................ccccocu.. 27
2.3.2 Perbandingan Abnormal Return Sebelum dan
Sesudah Pemecahan Saham................cccccceennee, 28
2.4 HIPOTESIS....ccueiiiiieiie ettt 30
BAB IIl METODE PENELITIAN. ..ot 31
3.1 Variabel Penelitian dan Definisi Operasional.................... 31
3.1.1 Variabel Penelitian............ccccoeeiiiivcie e, 31
3.1.2 Definisi Operasional variabel..............c.ccccccevveiiinnnn, 32
3.2 Populasi dan Sampel.........ccccooviveiecieiic e 32
3.2. L POPUIASI......oeivriie e 32
3.2.2 SAMPEL..ccviiiiiecice e 33
3.3 Jenis dan Sumber Data...........ccccceeveiiieiiiie e 34



3.4 Metode Pengumpulan Data..........ccccoverieiiiieinicieiceens 35

3.5 Metode ANALISIS.......ccoiieiiieiece e 35
3.5.1 Analisis Statistik Deskriptif............cccoevniiinninnnn. 36
3.5.2 Uji NOrmalitas.........cocovvevrneeieneierce e 37
3.5.3 UjJi HIPOLESIS. .....veiviiiieiieieiicieieee e 37

3.5.3.1. Paired Sample T-TesSt........ccccevvrvrernnnnns 38
3.5.3.2. Wilcoxon Signed Rank Test................... 39
BAB IV HASIL DAN ANALISIS. ..o 41

4.1. Deskripsi Objek Penelitian...........ccoovvvveiieninenine s, 41
4.1.1. Gambaran Perusahaan yang Dijadikan Sampel..... 41

4.2 ANALSIS Data......ccooeieiieiiiiie e 42
4.2.1 Analisis Deskripsi StatistiK...........ccocovvviiieiincnneenn 42
4.2.2 Uji NOrmMalitas........cccooevrieiiniiniiieice s 44

4.2.2.1 Uji Normalitas Data Pada Variabel TVA... 45
4.2.2.2 Uji Normalitas Data Pada Variabel

Abnormal Return........cccccceveveee e, 46

4.3 Pengujian HIPOteSIS.......ccoiierireiiiieeiceeseee e 46

4.3.1 Uji Wilcoxon Pada Variabel TVA.......ccocoviiiiiieins 47

4.3.2 Uji Wilcoxon Pada Variabel Abnormal Return.......... 49

4.4 Pembahasan...........ccooviieieeie s e 51

4.5 Interpretasi Hasil.........ccooviiiiiiinieiis e 52

BAB V PENUTUP......co ittt 55
5.1 KeSIMPUIAN.......coieiiiie i 55

5.2 Implikasi Penelitian...........cccccovviieeiiei i 56

5.2.1 ImpliKasi TEOIIIS......cccvvrieeiecie e, 56

5.2.2 Implikasi Manajerial...........cccccovvvvviiveiie e, 57

5.3 Keterbatasan Penelitian...........cccocoovvivvineninienineie 57

D4 SAIAN......ceiiie e 58
DAFTAR PUSTAKA . ..ottt e 59
LAMPIRAN . ...c.oit ettt sttt et st e e e 63

Xi



