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ABSTRACT 

 The purpose of this study is to examine fundamental accounting variables 

and the role played by the components of intellectual capital including interaction 

between the components of intellectual capital in creating firm value. Fundamental 

accounting variables proxied by Book Value per Share (BVPS) and Earning per 

Share (EPS), while intellectual capital components as measured by Value Added 

Intellectual Coefficient (VAIC) consist of Capital Employed Efficiency (CEE), 

Human Capital Efficiency (HCE), and Structural Capital Efficiency (SCE). In 

addition, this research uses multiplication between HCE and SCE as an interaction 

variable. 

 Research sample comprised all firms listed on  Indonesia Stock Exchange in 

the banking sector for the period 2010-2012. Sampling method used in this study 

was purposive sampling to obtain 84 observations for analysis. This study utilized 

Ordinary Least Square (OLS) regression as a main analysis technique. 

 Findings confirm the existence of a positive relationship between 

fundamental accounting variables i.e. BVPS & EPS, and  firm value. Out of three 

components VAIC, only CEE shows positive relationship with firm value. The two 

components of IC, namely HCE and SCE, show a significant positive influence on 

firm value when these two variables interact. It indicates an indirect relationship 

between HC and firm value. 

Keyword: Intellectual capital, Human Capital, Firm Value, and Ohlson Model 

 

 

 

 

 

 

 

 


	COVER
	HALAMAN AWAL
	LEMBAR PENGESAHAN
	ABSTRAK
	ABSTRACT
	DAFTAR ISI
	BAB I PENDAHULUAN
	1.1 Latar Belakang Masalah
	1.2 Rumusan Masalah
	1.3 Tujuan dan Kegunaan Penelitian
	1.4 Sistematika Penulisan

	BAB II TELAAH PUSTAKA
	2.1 Landasan Teori
	2.1.1 Teori Stakeholder
	2.1.2 The Ohlson Model (1995): Teori Determinan
	2.1.3 IC Sebagai Vaeiabel Informasi "lainnya"
	2.1.4 Pengukuran IC
	2.1.5 The Ohlson Model dan VAIC Dalam Hubungan Antara IC dan Nilai Perusahaan
	2.1.6 Nilai Perusahaan

	2.2 Penelitian Terdahulu
	2.3 Kerangka Pemikiran
	2.4 Pengembangan Hipotesis

	BAB III METODE PENELITIAN
	3.1 Variabel Penelitian dan Definisi Operasional Variabel
	3.2. Populasi dan Sampel
	3.3 Jenis dan Sumber Data
	3.4 Metode Pengumpulan Data
	3.5 Metode Analisis

	BAB IV HASIL DAN ANALISIS
	4.1 Deskripsi Objek Penelitian
	4.2 Analisis Data
	4.3 Interpretasi Hasil Uji Hipotesis

	BAB V PENUTUP
	5.1 Simpulan
	5.2 Keterbatasan
	5.3 Saran

	DAFTAR PUSTAKA
	LAMPIRAN

