DAFTAR ISI

Halaman

HALAMAN JUDUL ..ottt i
HALAMAN PERSETUJUAN SKRIPSI ... i
HALAMAN PENGESAHAN KELULUSAN UJIAN .......ccoviiiieecee e, ii
PERNYATAAN ORISINALITAS SKRIPSI ....coocoiiiieiiicec e iv
HALAMAN MOTTO DAN PERSEMBAHAN........cccovitiieiee e Y
ABSTRACT ..ottt sttt sttt ettt et re s Vi
ABSTRAK e e nnaes vii
KATA PENGANTAR oottt e s snaa e nnneas viil
DAFTAR GAMBAR ...ttt Xii
DAFTAR GRAFIK ..ottt Xiv
DAFTAR TABEL ...ttt raaa e XV
DAFTAR LAMPIRAN ...ttt nnnee e XVi
BAB |  PENDAHULUAN. ...ttt e 1
1.1 Latar Belakang Masalah..............cccccoveveiiiiecie e 1

1.2 Rumusan Masalah ..........cccoceiiiieiieiiie e 11

1.3 Tujuan dan Kegunaan Penelitian ............cccoovveiinenineninnnne 13

1.3.1 Tujuan Penelitian .........ccccoovvivieiie i 13

1.3.2 Kegunaan Penelitian............cccccoovveviiiciieice e 13

1.4 Sistematika Penulisan...........ccccooeieiiiininsie e 14

BAB Il TELAAH PUSTAKA ..ottt 15
2.1 Landasan Teori dan.......cccooiieeiiniieiieseeie e 15

2.1.1 Pasar Modal Sebagai Sarana Investasi..............c.cccocueene.. 15

2.1.2 Teori Efficient Market...........ccocooviririniniene s, 16

2.1.3 Investasi Saham.........cccccovieveniiiec e 18

2.1.4 Return Saham ... 20

2.1.5 RISIKO INVESIAST ...ccvviviiiieiieieie e 23

2.1.6 Hubungan Antara Return dan RiSiKO............cccccevvennnne. 24



BAB Il

2.1.7 RISIKO Pasar (Beta)..........cccceruerererirenieienie e 25

2.1.8  UKuran Perusahaan...........cccoceevereeneninsieenesieeseesesee e 26
2.1.9 Rasio Book to Market EQUItY ........ccccovevveeiieiieciiecci, 28
2.1.10 RaSI0 LEVErage......cceevvieiiieiiie ettt 30

2.2 Penelitian Terdahulu ... 33
2.3 Kerangka PEMIKITaN.........cccooiiiiiiiniiinieieeie e 40
2.4 Hipotesis Penelitian..........ccocoieiiiiiiieeeseeee e 41
2.4.1 Risiko Pasar (Beta)........c.ccccoueiivieiieiiie i 41
2.4.2  Ukuran Perusahaan............ccocevereneninienene e 42
2.4.3 Rasio Book To Market EQUILY .........cccocvvveveeiiesiecr e 43
2.4.4 RASI0 LEVEIAQE ...c.ooeieeieieie e 44
METODE PENELITIAN ...ttt 46
3.1 Variabel Penelitian dan Definisi Operasional ..............cccccoevenninn 46
3.1.1 Variabel Dependen........cccooeiiiinienienieiene e 46
3.1.2 Variabel Independen ...........ccccoeiiiiniiieicn e 47
3.1.2.1 Risiko Pasar (Beta)........c.cccceeveevverveiresiesinennnn, 47

3.1.2.2 Ukuran Perusahaan ...........cccocovevenineninnnnnnns 49

3.1.2.3 Rasio Book-to-Market EQUItY ...........ccccvvvrnnne. 49

3.1.2.4 RaSI0 LEVErage .....ccccovovriiieieienenie e 50

3.2 Populasi dan Sampel ........ccceevieiiiiiii s 50
3.3 Jenis dan SUMDEr Data ........cccccevereninininieiee e 51
3.4  Metode Pengumpulan Data..........ccovrininiiiinienenc e 52
3.5 Metode Analisis Data..........ccceeerierieiieieeiesie e 53
3.5.1  Uji Asumsi KIaSIK ......ccccovviiiiiiieiieciec e 53
3.5.1.1 Uji Normalitas........c.ccccevvevvevieiieie e 53

3.5.1.2 Uji Multikolonieritas.........c.cccccoerverrsivernennnn 54

3.5.1.3  Uji Autokorelasi..........ccoovevevenineniiiiiceen 55

3.5.1.4 Uji Heteroskedastisitas.............cccceevvrrivrerreennnn. 55

3.5.2 Analisis Regresi Berganda...........cccccceeveiieeiviviesieseenenn, 56
3.5.3  UjJi HIPOESIS....uecvieieieiieie st 57

Xi



3.5.3.1 UjiParsial (ttest) .....ccoovvvvrrieiiiene e 57

3.5.3.2 Uji Pengaruh Simultan (Ftest)..........cccevvrunne. 58

3.5.3.3 Koefisien Determinasi (R?)......coooovevvererrerennen. 58

BAB IV HASIL DAN ANALISIS ......covioieteecec e 59
4.1 Deskripsi Objek Penelitian...........ccocvevverveieiiesneie e 59
4.2 Analisis Data dan Pembahasan ...........cccccevvvievvniesienvene e 59
4.2.1 Deskripsi Variabel Penelitian...........ccocooveiiiieiinneennne 59
4.2.2  Uji ASUMSI KIASIK .....ocvviiiiiiiieiieiiec s 61
4.2.2.1 Uji NOrmalitas.........cccoevvevveieiiie e 61

4.2.2.2 Uji Multikolonieritas..........cccoeveveriveresieesinennnns 65

4.2.2.3 Uji AULOKOIElasi.........cccoovrviieiiiieicceee, 67

4.2.2.4 Uji HeteroskedastiSitas.........c.ccooevvereneenennnnns 68

4.2.3  UjJi HIPOLESIS.....ocviiieiicie sttt 70
4.2.3.1 Hasil Uji Hipotesis Pertama..........c.ccccceervennns 72

4.2.3.2 Hasil Uji Hipotesis Kedua............ccccooovreninnnne. 72

4.2.3.3 Hasil Uji Hipotesis Ketiga ...........ccocevvnennnnnne 73

4.2.3.4 Hasil Uji Hipotesis Keempat.........c...cccoceevenenn 73

4.2.4 Hasil Uji Pengaruh Simultan (Ftest) ........cccccocvvvvvieennene. 73
4.2.5 Koefisien Determinasi (R?)........cocovvereenverereserinsesninnions. 74
4.2.6 Pembahasan..........cccoooeeiiiieiieie e 75
BAB YV PENUTUP ..ottt 81
5.1 KeSIMPUIAN ....oociiiiicc e 81
5.2 KeterbataSan........cceoeiiieieeiiiiiesiee e see e 82
5.3 SAIAN . e 83

DAFTAR PUSTAKA
LAMPIRAN

xii



