ABSTRACT

PBV is the ratio betwen stock market price and book value per share. PBV
showed how far ability of firm create a relative value of the firm toward the
capital invested. The higher the ratio of PBV, more successful the firm are
creating a value for shareholders. This research have as a purpose to examine
influence factors of return on equity (ROE), debt to equity ratio (DER), divident
payout ratio (DPR), growth, and firmsize to price to book value (PBV).

The research was conducted using purposive sampling for sampling is
used and there are 14 companies that visited during the study. Analytical
techniques used in the study is multiple regression analysis by using SPSS where
previously the data was tested using the classical assumptions.

The result showed that return on equity (ROE), debt to equity ratio (DER),
dividend payout ratio (DPR), growth and firmsize jointly affect to price to book
value (PBV) with values of adjusted R? is 52%. Individually while return on
equity (ROE) and dividend payout ratio (DPR) have positive relating and
significant with price to book value (PBV), while debt to equity ratio and firmsize
have not significant effect to price to book value.
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