
11 
 

DAFTAR ISI 

Halaman 

HALAMAN JUDUL .........................................................................................   i 

HALAMAN PERSETUJUAN ...........................................................................  ii 

HALAMAN PENGESAHAN ............................................................................ iii 

PERNYATAAN ORISINALITAS SKRIPSI ..................................................... iv 

MOTTO DAN PERSEMBAHAN ......................................................................  v 

ABSTRACT ...................................................................................................... vi 

ABSTRAKSI .....................................................................................................vii 

KATA PENGANTAR .................................................................................... .viii 

DAFTAR TABEL .......................................................................................... .  xv 

DAFTAR GAMBAR ...................................................................................... .xvi 

DAFTAR LAMPIRAN ................................................................................... xvii 

BAB I PENDAHULUAN .................................................................................  1 

1.1 Latar belakang ......................................................................................  1 

1.2 Rumusan Masalah ................................................................................  9 

1.3 Tujuan Penelitin ...................................................................................11 

1.4 Kegunaan Penelitian .............................................................................12 

1.5 Sistematika Penulisan ...........................................................................13 

BAB II TINJAUAN PUSTAKA ......................................................................15 

2.1 Landasan Teori .....................................................................................15 

2.1.1 Investasi ...........................................................................................15 

2.1.2 Teori Gordon ...................................................................................19 

2.1.3 Teori Free Cash flow ........................................................................20 

2.1.4 Price to Book Value (PBV) ..............................................................21 



12 
 

2.1.5 Return On Equity (ROE) ..................................................................27 

2.16 Dividen Payout Ratio (DPR) .............................................................28 

2.1.7 Debt to Eqity Ratio (DER) ...............................................................30 

2.1.8 Growth .............................................................................................32 

2.1.9 Firmsize ...........................................................................................32 

2.2 Penelitian Terdahulu ............................................................................34 

2.3  Kerangka Pemikiran Teoritis ................................................................40 

2.3.1 Pengaruh ROE terhadap PBV ...........................................................40 

2.3.2 Pengaruh DPR terhadap PBV ...........................................................41 

2.3.3 Pengaruh DER terhadap PBV ...........................................................42 

2.3.4 Pengaruh Growth terhadap PBV .......................................................43 

2.3.5 Pengaruh Firm size terhadap PBV ....................................................44 

2.4  Hipotesis .............................................................................................46 

BAB III METODE PENELITIAN ..................................................................48 

3.1  Variabel Penelitian dan Definisi Operasional ........................................48 

3.1.1 Variabel Penelitian ...........................................................................48 

3.1.2 Definisi Operasional.........................................................................48 

3.1.2.1 Variabel Dependen .................................................................48 

3.1.2.2 Variabel Independen ...............................................................50 

3.2  Populasi dan Penentuan Sampel ...........................................................55 

3.2.1 Populasi ...........................................................................................55 

3.2.2 Sampel .............................................................................................55 

3.3 Jenis dan Sumber Data ........................................................................57 

3.4      Metode Pengumpulan Data .................................................................57 

3.5      Metode Analisis ..................................................................................57 



13 
 

3.5.1  Uji Normalitas .................................................................................58 

3.5.2   Uji Asumsi Klasik ..........................................................................58 

3.5.2.1 Uji Autokorelasi .....................................................................59 

3.5.2.2 Uji Heteroskedastisitas ...........................................................63 

3.5.2.3 Uji Multikolonieritas ..............................................................63 

3.5.3   Analisis Regresi berganda ..............................................................64 

3.5.4   Pengujian Hipotesis ........................................................................66 

BAB IV HASIL DAN PEMBAHASAN...........................................................70 

4.1      Deskripsi Objek Penelitian ..................................................................70 

4.2      Analisis Data ......................................................................................71 

4.2.1   Analisis Statistik deskriptif variabel penelitian ...............................71 

4.2.2   Uji Asumsi Klasik ..........................................................................75 

4.2.2.1 Identifikasi Data Outlier .........................................................76 

4.2.2.2 Uji Autokorelasi .....................................................................76 

4.2.2.3 Uji Normalitas ........................................................................78 

4.2.2.4 Uji Multikolinearitas ..............................................................82 

4.2.2.5 Uji Heteroskedastisitas ...........................................................83 

4.2.3   Analisis Regresi Linier Berganda ...................................................85 

4.2.4 Pengujian Hipotesis ..........................................................................87 

4.2.4.1 Uji statistik F (F-test)..............................................................88 

4.2.4.2 Uji Statistik t (t-test) ...............................................................89 

4.2.4.3 Koefisien determinasi (𝑅2) .....................................................90 

4.3 Interpretasi Hasil .....................................................................................92 

4.3.1 Pengaruh ROE terhadap PBV ...........................................................92 

4.3.2 Pengaruh DER terhadap PBV ...........................................................92 



14 
 

4.3.3 Pengaruh DPR terhadap PBV ...........................................................93 

4.3.4 Pengaruh Growth terhadap PBV .......................................................94 

4.3.5 Pengaruh Firmsize terhadap PBV .....................................................95 

BAB V. PENUTUP...........................................................................................96 

5.1     Simpulan .............................................................................................96 

5.2     Keterbatasan .....................................................................................   98 

5.3     Saran ................................................................................................  . 98 

5.4     Agenda Penelitian Mendatang...........................................................  100 

DAFTAR PUSTAKA ....................................................................................  102 

Lampiran-lampiran ......................................................................................  107 

 

  


