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7KLV�VWXG\�DLPV�WR�DQDO\]H�WKH�HIIHFW�RI�1RQ�3HUIRUPLQJ�/RDQV��13/���/RDQ�

WR�'HSRVLW�5DWLR��/'5���%DQN�6L]H��%DQN�'LYHUVLILFDWLRQ��(IILFLHQF\�DQG�%DQN $JH�

RQ�52$�RQ�FRQYHQWLRQDO�FRPPHUFLDO�EDQNV�OLVWHG�RQ�WKH�,QGRQHVLD�6WRFN�([FKDQJH�

LQ�WKH�����������SHULRG��7KLV�VWXG\�XVHV�52$�DV�WKH�GHSHQGHQW�YDULDEOH��7KHQ�WKH�

LQGHSHQGHQW�YDULDEOHV�XVHG�LQ�WKLV�VWXG\�DUH�1RQ�3HUIRUPLQJ�/RDQV��13/���/RDQ�WR�

'HSRVLW�5DWLR��/'5���%DQN�6L]H��%DQN�'LYHUVLILFDWLRQ��DQG�(IILFLHQF\ ZLWK�%DQN�

$JH�FRQWURO�YDULDEOH�

7KH�SRSXODWLRQ�XVHG�LQ�WKLV�UHVHDUFK�ZDV�JR�SXEEOLF�FRPPHUFLDO�EDQN�WKDW�

OLVWHG�LQ�,QGRQHVLD�6WRFN�([FKDQJH�IURP������± ���������EDQN��ZLWK�RQO\����EDQN�

ZDV�XVHG�DV�D�VDPSOH��DIWHU�SXUSRVLYH�VDPSOLQJ�WHFKLQXTXH�ZDV�LPSOHPHQWHG��7KH�

DQDO\WLFDO�PHWKRG�ZDV�XVHG�LQ�WKLV�UHVHDUFK�FRQVLVW�RI�WZR�VWDJHV��)LUVWO\��ZH�XVHG�

'DWD� (QYHORSPHQW� $QDO\VLV� �'($�� DSSURDFK� WR� SURYLGH� HVWLPDWHV� RI� EDQN�

HIILFLHQF\��6HFRQGO\�IROORZHV�E\�0XOWLSOH�5HJUHVVLRQ�/LQHDU�ZKLFK�FRQVLVW�RI� WKH�

VWDWLVWLFDO� I� WHVW�� VWDWLVWLFDO� W� WHVW�� FRHIILFLHQW� RI� GHWHUPLQDWLRQ� �5��� WHVW� DQG� WKH�

FODVVRF� DVVXPSWLRQ� WHVW� ZKLFK� LQFOXGHV� QRUPDOLW\� WHVW�� DXWRFRUUHODWLRQ� WHVW��

PXOWLFRQOOLQHDULW\�WHVW��DQG�KHWHURFHGDVWLFLW\ WHVW�

7KH�UHVXOW�RI� WKLV�UHVHDUFK�VKRZ�WKDW�13/�KDV�D�QHJDWLYH�DQG�VLJQLILFDQW�

HIIHFW�RQ�52$��/'5�KDV�D�SRVLWLI�DQG�XQVLJQLILFDQW�HIIHFW�RQ�52$��%DQN�6L]H�KDV�D�

SRVLWLI�VLJQLILFDQW�HIIHFW�RQ�52$��%DQN�'LYHUVLILFDWLRQ�KDV�D�SRVLWLI�DQG�VLJQLILFDQW�

HIIHFW�RQ�52$��%DQN�(IILFLHQF\�KDV�D�SRVLWLI�DQG�VLJQLILFDQW�HIIHFW�RQ�52$�

.H\ZRUGV��13/��/'5��%DQN�6L]H��%DQN�'LYHUVLILFDWLRQ��(IILFLHQF\��%DQN�$JH��

'DWD�(QYHORSPHQW�$QDO\VLV��'($��


