
 xi 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL   ..............................................................................  i 

HALAMAN PERSETUJUAN  ............................................................................  ii 

PENGESAHAN KELULUSAN UJIAN..............................................................        iii 

PERNYATAAN ORISINALITAS SKRIPSI  .....................................................  iv 

ABSTRACT   ...............................................................................................  v 

ABSTRAKSI   ...............................................................................................  vi 

HALAMAN MOTTO  .........................................................................................  vii 

HALAMAN PERSEMBAHAN ..........................................................................  viii 

KATA PENGANTAR  ........................................................................................  ix 

DAFTAR ISI   ...............................................................................................  xi 

DAFTAR TABEL  ...............................................................................................  xii 

DAFTAR GAMBAR  ..........................................................................................  xiii 

 

BAB I PENDAHULUAN  

1.1 Latar Belakang Penelitian  ...........................................................  1 

1.2 Rumusan Masalah  .......................................................................  5 

1.3 Tujuan Penelitian  ........................................................................  6 

1.4 Manfaat Penelitian  ......................................................................  6 

1.5 Sistematika Penulisan ..................................................................  8 

 

BAB II TINJAUAN PUSTAKA 

2.1 Landasan Teori  ............................................................................  9 

2.1.1. Agency Theory  ..................................................................  9 

2.1.2. Teori Signal  ......................................................................  10 

2.1.3. Laporan Keuangan  ............................................................  11 

2.1.3.1. Pengertian dan Tujuan Laporan Keuangan  .........  11 

2.1.3.2. Pemakai Laporan Keuangan  ...............................  13 



 xii 

2.1.4. Obligasi  .............................................................................  14 

2.1.4.1. Pengertian Obligasi  .............................................  14 

2.1.4.2. Manfaat Obligasi  .................................................  15 

2.1.4.3. Risiko Investasi Obligasi .....................................  16 

2.1.4.4. Yield Obligasi ......................................................  19 

2.1.4.5. Peringkat Obligasi  ...............................................  20 

2.1.4.6. Penerbit Obligasi  .................................................  25 

2.1.5. Kepemilikan Manajerial  ...................................................  27 

2.1.6. Kepemilikan Institusional  .................................................  28 

2.1.7. Kualitas Auditor  ...............................................................  29 

2.1.8. Rasio Profitabilitas  ...........................................................  30 

2.1.9. Rasio Likuiditas  ................................................................  29 

2.1.10. Rasio Leverage  ................................................................  31 

2.2 Penelitian Terdahulu  ...................................................................  32 

2.3 Kerangka Pemikiran  ....................................................................  37 

2.4 Pengembangan Hipotesis  ............................................................  36 

2.4.1. Hubungan kepemilikan manajerial terhadap peringkat  

obligasi ..............................................................................  38 

2.4.2. Hubungan kepemilikan institusional terhadap peringkat  

obligasi ..............................................................................  39 

2.4.3. Hubungan kualitas auditor terhadap peringkat obligasi  ...  40 

2.4.4. Hubungan profitabilitas  terhadap peringkat obligasi  .......  40 

2.4.5. Hubungan likuiditas terhadap peringkat obligasi  .............  41 

2.4.6. Hubungan leverage terhadap peringkat obligasi  ..............  42 

 

BAB III  METODE PENELITIAN 

3.1 Definisi Operasional dan Variabel Penelitian  .............................  43 

3.1.1.  Variabel Dependen (Y)  ....................................................  43 

3.1.2.  Variabel Independen (X)  ..................................................  43 

3.2 Populas dan Sampel  ....................................................................  46 



 xiii 

3.3 Teknik Pengambilan Data  ...........................................................  46 

3.4 Metode Analisis Data  ..................................................................  47 

3.5 Pengujian Hipotesis  .....................................................................  49 

 

BAB IV ANALISIS DATA DAN PEMBAHASAN 

4.1 Gambaran Umum Objek Penelitian  ............................................  51 

4.2 Analisis Data ................................................................................  52 

4.2.1.  Statistik Deskriptif  ...........................................................  52 

4.2.2.  Analisis Regresi Logistik  .................................................  54 

            4.2.2.1.  Menilai Keseluruhan Model  ..............................  54 

            4.2.2.2.  Menilai Kelayakan Model Regresi ....................  55 

            4.2.2.3.  Koefisien Determinasi  .......................................  54 

4.3 Pengujian Hipotesis  .....................................................................  56 

4.4.1. Kepemilikan manajerial berpengaruh positif terhadap  

peringkat obligasi  .............................................................  58   

4.4.2. Kepemilikan institusional berpengaruh positif terhadap  

peringkat obligasi  .............................................................  59 

4.4.3. Kualitas auditor berpengaruh positif terhadap peringkat  

obligasi ..............................................................................  60  

4.4.4. Profitabilitas berpengaruh positif terhadap peringkat  

obligasi ..............................................................................  60  

4.4.5. Likuiditas berpengaruh positif terhadap peringkat obligasi  61 

4.4.6. Leverage berpengaruh negatif terhadap peringkat obligasi  62 

   

 

BAB V PENUTUP 

5.1 Kesimpulan  ........................................................................  64 

5.2 Keterbatasan Penelitian  ...............................................................  65 

5.3 Implikasi Penelitian  .....................................................................  66 

 

DAFTAR PUSTAKA  


