
ix 
 

DAFTAR ISI 

 

HALAMAN JUDUL  ............................................................................................... i 

Sertifikat  ................................................................................................................. ii 

PENGESAHAN TESIS ......................................................................................... iii 

MOTTO DAN PERSEMBAHAN ......................................................................... iv 

ABSTRACT ............................................................................................................ v 

ABSTRAK ............................................................................................................. vi 

KATA PENGANTAR .......................................................................................... vii 

DAFTAR ISI .......................................................................................................... ix 

DAFTAR TABEL .................................................................................................. xi 

DAFTAR GAMBAR ............................................................................................ xii 

DAFTAR LAMPIRAN ........................................................................................ xiii 

BAB I PENDAHULUAN ....................................................................................... 1 

1.1 Latar Belakang .......................................................................................... 1 

1.2 Rumusan Masalah ................................................................................... 23 

1.3 Tujuan dan Manfaat Penelitian ............................................................... 25 

1.4 Sistematika Penulisan ............................................................................. 27 

BAB II TELAAH PUSTAKA DAN PENGEMBANGAN MODEL PENELITIAN

................................................................................................................. 29 

2.1 Telaah Pustaka ........................................................................................ 29 

2.2 Penelitian Terdahulu ............................................................................... 50 

2.3 Hubungan Antar Variabel ....................................................................... 52 

2.4 Kerangka Pemikiran Teoritis .................................................................. 66 

BAB III METODE PENELITIAN........................................................................ 69 

3.1 Jenis dan Sumber Data ............................................................................ 69 

3.2 Populasi dan Sampel ............................................................................... 69 

3.3 Metode Pengumpulan Data ..................................................................... 70 

3.4 Variabel Penelitian .................................................................................. 71 

3.5 Definisi Operasional Variabel................................................................. 72 

3.6 Teknik Analisis ....................................................................................... 75 

BAB IV ANALISIS DATA DAN PEMBAHASAN ............................................ 85 



x 
 

4.1 Statistik Deskriptif .................................................................................. 85 

4.2 Analisis Data ........................................................................................... 90 

4.3 Pembahasan Hasil Pengujian Hipotesis ................................................ 107 

BAB V KESIMPULAN DAN IMPLIKASI KEBIJAKAN................................ 120 

5.1 Kesimpulan ........................................................................................... 120 

5.2 Implikasi Teoritis .................................................................................. 121 

5.3 Implikasi Kebijakan .............................................................................. 128 

5.4 Keterbatasan Penelitian ......................................................................... 129 

5.5 Agenda Penelitian Mendatang .............................................................. 129 

DAFTAR PUSTAKA ......................................................................................... 130 

LAMPIRAN ........................................................................................................ 139 

  



xi 
 

DAFTAR TABEL 

 

Table 1.1 Data empiris nilai rata-rata dari return on asset, financial leverage, 

proporsi komisaris perempuan, board size, proporsi komisaris 

independen, dan ukuran komite audit pada perusahaan non-keuangan 

yang terdaftar pada pasar saham Negara-negara Asean-5 ................... 6 

Table 1.2 Kinerja keuangan perusahaan di negara-negara ASEAN menggunakan 

rata-rata sederhana, 2017...................................................................... 9 

Table 1.3 Research Gap...................................................................................... 18 

Table 2.1 Hasil-hasil penelitian terkait hubungan komisaris perempuan, board 

size, komisaaris independen, dan ukuran komite audit terhadap return 

on asset dan tingkat leverage .............................................................. 50 

Table 3.1 Ringkasan Operasional Variabel ........................................................ 74 

Table 4.1 Descriptive Statistics .......................................................................... 86 

Table 4.2 Hasil uji normalitas residual menggunakan Kolmogorov-Smirnov  

(K-S) ................................................................................................... 91 

Table 4.3 Hasil uji multikolinieritas dengan leverage sebagai variabel  

dependen............................................................................................. 92 

Table 4.4 Hasil uji multikolinieritas dengan return on asset sebagai variabel 

dependen............................................................................................. 92 

Table 4.5 Hasil uji heteroskedastisitas nilai residual leverage ........................... 93 

Table 4.6 Hasil uji heteroskedastisitas nilai residual return on asset ................. 94 

Table 4.7 Hasil uji autokorelasi model persamaan 1.......................................... 94 

Table 4.8 Hasil uji autokorelasi model persamaan 2.......................................... 95 

Table 4.9 Hasil Uji koefisien determinasi (R2) untuk persamaan pertama ........ 96 

Table 4.10 Hasil Uji koefisien determinasi (R2) untuk persamaan kedua............ 96 

Table 4.11 Hasil uji F persamaan pertama ........................................................... 97 

Table 4.12 Hasil uji F persamaan kedua .............................................................. 97 

Table 4.13 Hasil uji T persamaan pertama ........................................................... 98 

Table 4.14 Hasil uji T persamaan kedua ............................................................ 100 

Table 4.15 Hasil uji Analisa Jalur (Path Analysis) ............................................ 104 

Table 4.16 Hasil Sobel Test ............................................................................... 104 

Table 4.17 Ringkasan hasil uji hipotesis ............................................................ 107 

  



xii 
 

DAFTAR GAMBAR 

 

Gambar 2.1 Kerangka Pikir Teoritis (KPT) ...................................................... 67 

Gambar 3.1 Uji Mediasi .................................................................................... 80 

Gambar 3.2 Model Analisa Jalur (Path Analysis) ............................................. 82 

Gambar 4.1 Hasil penelitian ............................................................................ 103 

 



xiii 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Data Perusahaan ................................................................................. 139 

Lampiran 2 Hasil Uji Statistik ............................................................................... 159 

 


