DAFTAR ISI

PERSETUJUAN SKRIPST ..ottt 1
PERNYATAAN ORISINALITAS SKRIPST ...coiiiiiiiiiiieie e i
MOTTO DAN PERSEMBAHAN ......ooiiiiittiiertteieret ettt 11
KATA PENGANTAR ..ottt s v
PENGESAHAN KELULUSAN UJTAN....cootiiiitiiteienee ettt vi
ABSTRACT ..ottt ettt et et e e vii
ABSTRAK ...ttt viil
DAFTAR TABEL ..ottt e e X1il
DAFTAR GAMBAR ..ottt sttt X1v
DAFTAR LAMPIRAN ...ttt st XV
DAFTAR GRAFIK ..ottt e e e XVl
BAB Lttt b ettt e 1
PENDAHULUAN .....oiititeitteectet ettt st sttt ettt et st e se e 1
1.1 Latar BelaKang .........cccveeiiiieiiieeiiie ettt e 1
1.2 Rumusan Masalah .......c...coooiiiiiiiiiiinece e 9
1.3 Tujuan Penelitian...........ccoooiiiiiiiiiiiine e 11
1.4 Kegunaan Penelitian..........cccoceieiiiiiniieenieiiie e 12
1.5 Sistematika PenuliSan..........cocoooieiiiiiiiiiieeee e 12
BAB Lttt ettt sttt ettt e st en 15
TELAAH PUSTAKA ...ttt s 15
2.1, Landasan TeOTT.....cccueeiuieriieiieiieesiitee ettt sttt 15

2. 1.1 TEOTT tAAC-Off oottt 15

X



2.1.2 Teori Struktur Modal ........eeeeeiiiiiieieeeeee et 16

2.1.3  Teori PeCking OFder...........cocccuueeeueeeiiiiieeiie e seeeeseeesvesveeesiaeeens 16
2.1.4 Teori asimetri Informasi dan Signaling ...........cccccceevevviviiieneenenn. 17
2.1.5 Teori Economic Of SCALe ..........cuueevueeeciiaiiieiieeiiie e evsvae e 18
2.2 Penelitian Terdahulu.........c...coooiniiiiiinii e 18

2.3 Pengaruh Antar Variabel Dependen dan Independen Serta Perumusan

HIPOTESIS .ttt ettt ettt e et e e e et e e e 37
2.3.1 Pengaruh Long Term Debt terhadap ROE .............cccovvviiiiiiiienee, 37
2.3.2 Pengaruh Age terhadap kinerja perusahaan ............ccocceeeviiieniiniennnenn, 38
2.3.3 Pengaruh Growth terhadap kinerja perusahaan.............cccceeevveecveenennns 39
2.3.4 Pengaruh Likuiditas Terhadap ROE..........ccccoociiiiiiiniiiiiieeee, 39
2.3.5 Pengaruh Size terhadap kinerja perusahaan.............cccceeevvevciiienceennennns 41

2.4 HIPOTESIS ceeuerieenitieeiiieeiiee et et e ettt e ettt e et e e st e e sttt eesnteeesntaeesnteeennseeennnnneens 43

|22 2 28 1 O USSP 44
METODE PENELITIAN ......ooiitiiiitittetteee ettt s 44

3.1  Variabel Penelitian dan Definisi Operasional Variabel.............c..c.c........ 44
3.1.1  Variabel Dependen..........cccoccvieeiiiiiiiiieeciie et 44
3.1.2 Variabel Independen ...........cceocvieeciieeciiiiie e 44
3.1.2.1 LONG Term Debt.........c...uoeeeeeeeiieeeiieeeeeieeeeeeeeiee e e svvesveesaaeesaae e 44
31,202 AO et e 45
B 123 GFOWEI ettt eae e et e e aaeennnaans 45
3.1.2.4 LIKUIAIAS .eovieniiiiieiieieeiestee ettt st 46
31205 SEZE ettt ea e 46



3.1.2.6 Definisi Operasional Tabel...........cccoooviiriiiiniiiiiiiceeee, 47

3.2 Populasi dan Sampel ..........ccoooiiieiiiiiiiieeeeee e 49
3.2.1 Populasi Penelitian ...........ccocueeeiiiiiiiieiieiieeeiee e 49
3.2.2  Sampel Penelitian.........ccccueeeiuieeeiiiiiiiieiieeeiee et e 49
3.3. Jenis dan Sumber Data ............cociiiiiiiiiiiini e 50
3.4 Metode Pengumpulan Data ...........ccoovvieiiiiiiiiine e 50
3.5 Metode ANALISIS.....eoueiruiieiiiniieeieeiie ettt 50
3.5.1 Model Regresi Linear Berganda ............cccoveeveiieiiiiiiienieccie e, 51
3.5.2 Analisis Statistik DesKriptif.........ccoooeeviiiiniiiiniiieeeeeeeesee e, 52
3.5.3 Uji ASumsi KIaSiK.......ccocvuiiiiiieiiiieciicie et 52
3.5.4 Uji NOTMAIIEAS. c...vvieiiiiiiiieeeiie ettt sbee e sbee e 52
3.5.4 Uji MUltiKOIN@ATTLAS. ......vveeevieeeiieeeiieeeiesree e esvee e eeevee e seveeesnaee e 53
3.5.5 Uji AULOKOT@IAST....ceviiieiiiiieiiiieeiieeseee et 54
3.5.6 Uji HeteroskedastiSitas .......cc.eeecveeeeiireeiieesieniieeeieeesieeesneeesvee e e ens 55
3.6 UJT HIPOTESIS .uuvieeuiiieeiiiieeiieeeite ettt ettt et ettt ettt s s e et e e snbeeesnaeaes 55
3.6.1 Uji Koefisien Determinasi ...........eeecuveeriieeriieeneeniieeniieesieeesieeeeeenee e 55
3.6.2 Uji Signifikansi Simultan ( Uji F/ F teSt)......cccvveevviieeriieeiiie e 56
3.6.3 Uji Signifikansi Parameter Individual ( Ujit/t Test)....ccccoeeveevciieennennns 56
BAB IV ettt ettt 58
4.1  Deskripsi Objek Penelitian...........cocceeviiiiniiiiiniiiniiieiiieeeeeeeeee e 58
4.1.1 Statistik DesKIIPtif.....c.ceeioiieeiiieeiie e 58
4.1.2  Uji Asumsi KIaSiK.....c.oooriiiiiiiiiiiiiie e 62
4.1.3  AnalisisS REGIEST ....eiciiiieiiieciie et e 68

xi



414 UjJi HIPOLESIS cuuveieiiieeiiie ettt ettt ettt ettt e 69

4.2 Pembahasan .........ccociiiiiiiii e 75
4.2.1  Pengaruh Long Term Debt Terhadap Return On Equity................... 75
4.2.2  Pengaruh Age terhadap Return On EQuity ...........ccooeeeeeeecveeevnernnns 75
4.2.3  Pengaruh GrowthTerhadap Return On Equity ...........cccccoeeveeveevennnnnn. 76
424  Pengaruh Quick RatioTerhadap Return On Equity........................... 77
4.2.5  Pengaruh Size Terhadap Return On EQUity...........ccoeveeeevceeenennnnnn. 77

BAB Ve ettt sttt a et ne e 79

5.1 KeSIMPUIAN...coiiiiiiiiiieiieeeeee e e e 79

5.2 KeterbataSan .......c..coeuiiiuiiiiiiie s 81

5.3 SATAN it 81

DAFTAR PUSTAKA ..ottt nae e 84
LAMPIRAN L.ttt sttt sttt et sbe ettt se e 86

LAMPIRAN A oottt ettt et ettt e e eneesaeneas 87

LAMPIRAN B ...ttt sttt e 90

LAMPIRAN € oottt sttt st 94

LAMPIRAN D oottt et ae e 124
D.1 Hasil Statistik DesKriptif.........c.coociieiiiiiiiiiee e 124
D.2 Hasil Uji Asumsi KIasiK .........cceeviiiieiiiieiiieeciecceeeee e 124
D.3 Hasil REGIEST.cccuuiieiiiieiiieeiiieectee ettt 128

xii



