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ABSTRACT 

 

This research aims to analyze the influence of Return On Asset (ROA), 

Debt to Equity Ratio (DER), Current Ratio (CR), Size and Proceed to Initial 

Return (IR) non-financial companies in Indonesia Stock Exchange during 2010-

2015.  

 The number of sample used in this research were 113 non-financial 

companies doing IPO period of 2010 until the end of 2015. Secondary data were 

obtain from prospectus when Initial Public Offering. The analytical method used 

in this research is Multiple Linear Regression Analysis where previously 

performed classical assumption that includes Normality Test, Multicollinearity 

Test, Autocorellation Test, and Heteroskedastisitas Test with significance level of 

5%. 

 The study found that Size is positively significant influenced to Initial 

Return (IR). Proceed is negatively significant influenced to Initial Return. On the 

other hand, Return On Asset (ROA), Debt to Equity Ratio (DER), Current Ratio 

(CR) have no significant effect on Initial Return. Based on the coefficient 

determination, variable Return On Asset (ROA), Debt to Equity Ratio (DER), 

Current Ratio (CR), Size, and Proceed have 28,7% effect against Initial Return. 

While the remaining 71,3% is influenced by other variables that are not used in 

this study. 
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