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ABSTRACT 

 

The purpose of this study was to analyze and investigate the relationship 

of Free Cash Flow, Growth, Market to Book Value, Profitability, Leverage to 

Dividend Payout Ratio. Study conducted in manufacturing industries which has 

listed in Indonesian Stock Exchange from 2016 until 2018. 

Population used in this research is manufacturing industries which has 

listed in Indonesian Stock Exchange from 2016 until 2018. The sampling method 

that been used in this study is purposive sampling, and acquired result 51 samples 

of manufacturing companies that been tested. Method that been used in this study 

is multiple linear regression. 

The result of this study shows Market to Book Value dan Return on Assets 

variables has significantly positive relationship to Dividend Payout Ratio. Growth 

Sales has significantly negative relationship to Dividend Payout Ratio. Free Cash 

Flow and Debt to Equity Ratio variables has positive relationship but 

insignificant to Dividend Payout Ratio. 
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