
xiv 

DAFTAR PUSTAKA 

 

Acheampong, Yvonne, J. (2000). ―International Variation in Return on Equity in the 

Food and Beverage Industries.‖ Journal of Agricultural and Applied 

Economics, 32(2), 383-392 

 

Adedoyin, Akinlesi Omotola. (2011). ―Share Price Determination and Corporate 

Firm Characteristics.‖ Thesis. Nigeria: Masters of Science, Covenant 

University, Ogun State.  

 

Adesola, W. A dan Okwong, A.E. (2009). ―An Empirical Study of Dividend Policy 

of Quoted Companies in Nigeria.‖ Global Journal of Social Sciences, 8(1), 

85-101. 

 

Ahmed, Saghir and Murtaza, Hasan. (2015). ―Critical Analysis of the Factors 

Affecting the Dividend Payout: Evidence form Pakistan.‖ International 

Journal of Economics, Finance and Management Science, 3(3), 204-212. 

 

Asri, Marwan. (2013). Keuangan Keprilakuan Edisi Pertama Cetakan Pertama. 

Yogyakarta: BPFE Yogyakarta. 

 

Asnawi, Said Kelana dan Wijaya, Chandra. (2005). Riset Keuangan: Pengujian-

Pengujian Empiris. Jakarta: Gramedia Pustaka Utama. 

 

Bareska. Grafik Pergerakan IHSG tahun 2004-2014. Sumber: 

http://m.bareksa.com/id/text/2015/08/27/secara-historis-efektifkah-buyback-

bumn-meredam-kepanikan-pasar-saham/11291/news 

 

Bhattacharya, Utpal and Dittmar. (2003). Costless Versus Costly Signaling: Theory 

and Evidence From Share Repurchase. Bloomington: Indiana University.  

 

Bhattacharya, Sudipto. (1979). ―Imperfect Information, Dividend Policy, and The 

Bird in the Hand Fallacy.‖ The Bell Journal of Economics, 10(1), 259-270. 

 

Botchwey, Edward Attah. (2014). ―The Impact of Dividend Payment on Share Price 

of Some Selected Listed Companies on the Ghana Stock Exchange.‖ 

International Journal of Humanities and Social Science, 4(9). 

 

Bringham, Eugene F. and Houston, Joel F. (2009). Fundamentals of Financial 

Management: Concise Edition, 6th Edition. United States of America: 

Cencage Learning. 

 

Bushra, Aliya and Mirza, Nawazish. (2015). ―The Determinants of Corporate 

Dividend Policy in pakistan.‖ The Lahore Journal of Economics, 20(2), 77-

98. 

 



xv 

Campbell, J. (1996). ―Understanding risk and return.‖ Journal of Political Economy, 

104, 298-345. 

 

Darnita, Elis. (2014). ―Analisis Pengaruh Return On Assets (ROA), Return On 

Equity (ROE), Net Profit Margin (NPM).‖ Udinus Review. 

 

DÆmello, et al. (2000). ―Equity Undervaluation and Decision Related to 

Repurchase Tender Offers: An Empirical Investigations.‖ Journal of 

Finance, 55, 2399-2424. 

 

Ehsan, Sadaf et al. (2013). ―Role of Insider and Individual Ownership Structure in 

Dividend Payout Policy: Evidence from Pakistan.‖ Middle East Journal of 

Scientific Research, 17(9), 1316-1326. 

 

Fenn, George W. And Nellie, Liang. (1999). Good News and Bad News About Share 

Repurchases. Washington, America: Board of Governors of the Federal 

Reserve System. 

 

Fred, Weston J. and Copeland, Thomas  E.  (1999). Manajemen Keuangan Edisi  8. 

Jakarta: Bina Rupa Aksara. 

 

Ghozali, Imam. (2011). Aplikasi Analisis Multivariate dengan Program SPSS. 

Semarang: Badan Penerbit Universitas Diponegoro. 

 

_____________ (2014). Aplikasi Analisis Multivariate dengan Program SPSS. 

Semarang: Badan Penerbit Universitas Diponegoro. 

 

 

Guay, W. and Harford, J. (1999), ―The Cash-Flow Permanence and Information 

Content of Dividend Increases Vs Repurchases‖, Journal of Financial 

Economics, July, 1-42. 

 

Grullon, Gustavo and Michaely, Roni. (2002). ―Dividends, Share Repurchases, and 

the Substitution Hypothesis.‖ The Journal of Finance, 1-48. 

 

Hair, et al. (1998). Multivariate Data Analysis Fifth Edition. London: Prentice Hill 

International. 

 

Handayani, Sri dan Rachadi, A.D. (2009). ―Pengaruh Ukuran Perusahaan terhadap 

Manajemen Laba.‖ Jurnal Bisnis dan Akuntansi, 11(1), 33-56. 

 

Horne, Van James and Wachowicz, John. (2005). Fundamentals of Financial 

Management Buku 2 Edisi Kedua Belas. Jakarta: Salemba Empat. 

 

______ (2005). Fundamentals of Financial Management. USA: Prentice Hall. 

 



xvi 

______ (2008). Fundamentals of Financial Management, 13
th

 Edition. England: 

Pearson Education Limited. 

 

Hunjra, Ahmed Imran, et al. (2014). ―Impact of dividend Policy, Earning Per Share, 

Return on Equity, Profit After Tax on Stock Price.‖ International Journal of 

Economics and Empirical Research, 2(3), 109-115. 

 

Husnan, Suad dan Pudjiastuty, Enny. (2012). Dasar-Dasar Manajemen Keuangan 

Edisi Keenam. Yogyakarta: Unit Penerbit dan Percetakan (UPP STIM 

YKPN). 

 

Javed, Tariq dan Khan, Muhammad Yar Khan. (2011). ―Impact of Size and Risk 

Management on Economic Performance of Multinational Corporations.‖ 

International Journal of Business and Social Science, 2(2), 92-98. 

 

Juma’h et al. (2007). ―The Economical and Behavioral Determinants of cash 

Dividends Policy.‖ Forum Empresarial, 12(2), 54-75. 

 

Khan, Kanwal Iqbal. (2012). ―Effect of Dividends on Stock Prices-A case of 

Chemical and Pharmaceutical Industry of Pakistan.‖ Proceedings of 2
nd

 

International Conference on Business Management, 1-23. 

 

Liu, Shulian and Hu, Yanhong. (2005). ―Empirical Analysis of Cash Dividend 

Payment in Chinese Listed Companies.‖ Nature and Science, 3(1), 65-70. 

 

Litzenberger, R. H. and Ramaswamy, K. (1979). The Effects of Personal Taxes and 

Dividends on Capital Asset Prices: Theory and Empirical Evidence.‖ Journal 

of Financial Economic, 7, 163-195. 

 

Masum, Abdullah Al. (2014). ―Dividend Policy and Its Impact on Stock Price – A 

Study on Commercial Banks Listed in Dhaka Stock Exchange.‖ Global 

Disclosure of Economics and Business, 3(1), 9-17. 

 

Maio, P., and P. Santa-Clara. (2012). ―Multifactor models and their consistency with 

the ICAPM.‖ Journal of Financial Economics. 

 

Mauboussin, et al,. (2014). ―Disbursing Cash to Shareholders Frequently Asked 

Questions about Buybacks and Dividends‖. Annual Report Global Financial 

Strategies, 1-21. 

 

Murhadi, Werner R. (2014). ―Studi Kebijakan Dividen: Anteseden dan Dampaknya 

Terhadap Harga Saham.‖ Petra Journal, 1-17. 

 

Nazwirman. (2008). ―Penilaian Harga Saham Dengan Price Earning Ratio (PER): 

Studi Kasus Pada Saham Industri Makanan dan Minuman di Bursa Efek 

Indonesia.‖ Jurnal Makara Sosial Humaniora, 12(2), 98-106. 



xvii 

 

Oktarina, Megawati dan Suharli, Michell. (2007). ―Hubungan Profitabilitas dan 

Kebijakan Dividen Tunai dengan Kecukupan Kas dan Likuiditas Sebagai 

Moderating Variable.‖ Media Riset, Auditing dan Informasi, 7(2), 141-161.  

 

Otoritas Jasa Keuangan. Statistik Pasar Modal OJK 2014. 

 

Petkova, R. (2006). ―Do the Fama-French factors proxy for innovations in predictive 

variables?.‖ Journal of Finance, 61, 581-612. 

 

Quintana, Pierre Emmanuel. (2006). ―Open Market Share Repurchases and Their 

Signaling Power: The French Experience, 1998-2006.‖ Academic Research 

Paper, HEC Paris, 1-58. 

 

Raballe, J., and Hedensted, J. S. (2008, April 12). Dividend Determinants in 

Denmark. Retrieved From http://papers.ssrn.com Dividend Policy and Stock 

Prices 25 

 

Rescyana, Putri Hutami. (2012). ―Pengaruh Dividend Per Share, Return On Equity 

Dan Net Profit Margin Terhadap Harga Saham Perusahaaan Industri 

Manufaktur Yang Tercatat Di Bursa Efek Indonesia Periode 2006-2010.‖ 

Jurnal Nominal, 1(1), 104-123. 

 

Rim, El Houcine, and Adel, Boubaker. (2014). ―Asymmetric Information and 

Payout Policy: Dividend or Share Repurchase.‖ IRMBR Journal 

(International Review of Management and Business Research), 3, Issue 2, 

753-761. 

 

Rusbandi, Natasya dan Heykal, Mohamad. (2010). ―Pengaruh Buy Back Saham PT 

Telkom terhadap Dividen Periode 2005 – 2008.‖ Binus Business Review, 

1(1), 27-39. 

 

Sedana, I. B Panji dan Wijanti, Ni Wayan Nurani. (2013). ―Pengaruh Likuiditas, 

Efektivitas Aktiva dan Ukuran Perusahaan Terhadap Kebijakan Dividen dan 

Harga Saham.‖ Unud Review. 

 

Stephens, Clifford P. And Weisbach, Michael S. (1998). ―Actual Share 

Reacquisitions in Open Market Program.‖ The Journal of Finance, 53(1). 

 

Sugiyono. (2007). Statistika Untuk Penelitian. Bandung: Alfabeta. 

 

Tandelilin, Eduardus. (2010). Portofolio dan Investasi. Yogyakarta: Kanisius. 

 

Viandita, Tamara Oca. (2013). ―Pengaruh Debt Ratio (DR), Price To Earning Ratio 

(PER), Earning Per Share (EPS), dan Size terhadap Harga Saham (Studi 



xviii 

pada Perusahaan Industri yang Terdaftar Di Bursa Efek Indonesia).‖ 

Brawijaya University Review. 

 

Wachowicz, John M. (2005). Prinsip-Prinsip Manajemen Keuangan. Jakarta: 

Salemba Empat. 

 

Waswa, Calistus Wekesa et al. (2014). ―Dividend Payout by Agricultural Firms in 

Kenya (An Empirical Analysis of Firms Listed on the Nairobi Security 

Exchange.‖ International Journal of Business and Social Science, 5(11), 63-

74. 

 

Widjaja, Indra. (2009). ―Pengaruh Firm Size dan Capital Structure terhadap Prospek 

Saham Perusahaan.‖ Jurnal Organisasi dan Manajemen, 2(1), 21-30. 

 

Wiliandri, Ruly. (2011). ―Pengaruh Blockholder Ownership dan Firm Size terhadap 

Kebijakan Hutang Perusahaan.‖ Jurnal Ekonomi Bisnis, 16(2), 95–102. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


