
125 
 

 
 

DAFTAR REFERENSI 
 

 

 

Al-Najjar, Basil and Peter Taylor, 2008, “The Relationship Between Capital 

Structure and Ownership Structure”, Managerial Finance, Vol. 34 

No.12 p. 919-933 

 

Badan Pengawas Pasar Modal, 2002,  Surat Edaran Ketua  Lampiran 1 No :       

SE- 02/PM/2002  

 

Bambang Riyanto, 2001, Dasar-Dasar Pembelanjaan Perusahaan, Yogyakarta 

 

Barclay, M.J., MM. Leslie, W. S. Clifford, 1995, The Joint Determinant of 

Leverage and Maturity 

 

Barclay J.M. dan Smith, Cilfford W. Jr., 1995, “The Maturity Structure of 

Corporate Debt”, The Journal of Finance, Vol. L No.2 

 

Bathala, C.T., K.R.Moon, dan R.P. Rao, 1994, “Managerial Ownership, Debt 

Policy, and the Impact of Institutional Holding; An Agency 

Perspective”, Financial Management, 23 : 38-50 

 

Brealey, A. Richard, Steward C. Myer, dan Alan J. Marcus,  2004, Fundamentals 

of Corporate Finance, Mc Graw Hill 

 

Brigham, E.F., L.C. Gapenski and P.R. Daves, 1992, Intermediete Financial 

Management, The Dryden Press 

 

Brigham, Eugene F., dan Michael C. Ehrhardt, 2005, Financial Management : 

Theory and Practice, Eleventh Edition, South-Western, Australia, 

Thomson Learning 

 

Brigham, Eugene F., dan Joel F. Houston, 2006, Fundamentals of Financial 

Management, 10
th

 Edition, Philadelpia, Penerjemah Ali Akbar 

Yulianto, Salemba Empat, Jakarta 

 

Chen L., Z. Xinlei, 2004, “On The Relation Between The Market to Book Ratio, 

Growth and Leverage Ratio”, Department of Finance Michigon States 

University 

 

Chiarella, C., Pham, T.M., Sim, A.B., Tan, M.M.L, 1991, “Determinants of 

Corporate Capital Structure : Australian Evidence”, Working Paper 

Series The University of Technology Sydney 

 



126 
 

 
 

Chung, K.H., 1993, “Asset Characteristics and Corporate Debt Policy : An 

Empirical Test”. Journal of Business Finance and Accounting,  

Vol. 20 p.83-98 

 

Crutchley, C.E dan Hansen, R.S, 1989, “A test of the agency theory of managerial 

ownership, corporate leverage, and corporate dividend”, Financial 

Management, Winter 

 

Darminto dan Adler Haymans Manurung, 2008, “Pengujian Teori Trade-off dan 

Pecking Order dengan Satu Model Dinamis pada Perusahaan Publik 

di Indonesia”,  Jurnal Manajemen Bisnis, Vol. 1 No. 1 p. 35-52 

 

Darsono dan Ashari, 2005, Pedoman Praktis Memahami Laporan Keuangan, 

Andi Offset, Yogyakarta 

 

Deesomsak, Rataporn, Krishna Paudyal, Gioia Pescetto, 2004, “The Determinants 

of Capital Structure : Evidence from The Asia Pacific Region”, 

Journal of Multinational Financial Management 

 

Delcoure, N., 2006, “The Determinant of Capital Structure in Transitional 

Economics”, International Review of Economics and Finanace, 

Article in Press 

 

Fama, E. F. dan K. R. French, 2002, “Testing Trade-Off and Pecking Order 

Predictions about Dividends and Debt”, Review of Financial 

Studies, 15, pp. 1-33 

 

Fraser, D.R., D. Chek, Zang Hao, 2005, “Capital Structure and Political Patronage 

the Case of Malaysia”, Journal of Banking and Finance 30, 1291 – 

1308 

 

Gaud, Philipe, Andre Bender, Elion Jani, Martin Hoesli, 2003, “The Capital 

Structure of Swiss Companies: An Empirical Analysis Using Dynamic 

Panel Data” 

 

Ghozali, Imam, 2004, Ekonometrika Teori Konsep dan Aplikasi dengan   

SPSS 17, Badan Penerbit Universitas Diponegoro, Semarang 

 

…………., 2011, Aplikasi Analisis Multivariate dengan Program IBM SPSS 

19, Badan Penerbit Universitas Diponegoro, Semarang 

 

Gitman, Lawrence J., 2009, Principle of Managerial Finance, 12
th

 Edition, 

Prentice Hall 

 

Gordon, H. Roger and Young Lee, 2000, “Do Taxes Affect Corporate Debt 

Policy? Evidence from U.S. Corporate Tax Return Data” 



127 
 

 
 

 

Gracia, Jose Lopez and Fransisco Sogorb Mira, 2008, “Testing Trade-off and 

Pecking Order Theories Financing SMEs”, Small Bus Econ,           

pp. 117-136 

 

Graham, John R., 2003, “Taxes and Corporate Finance : A Review”, The Review 

of Financial Studies, Vol. 16 No. 4  p. 1075-1129 

 

Gujarati, Damodar N., 2003, Basic Econometric, 3
rd

 Edition. McGraw-Hill Book 

Company, New York 

 

Harris, Milton dan Artur Raviv, 1991, “The Theory of Capital Structure”, The 

Journal of Finance, Vol. 46, No. 1 p. 297-355 

 

Horne, James C. Van dan Wachowichz, Jr., John M, 2001, Prinsip-prinsip 

Manajemen Keuangan, Diterjemahkan Oleh Heru Sutojo, Salemba 

Empat, Jakarta 

 

http://bagkeu-bppk.net/content/mengatasi-dampak-krisis-global-melalui-program-

stimulus-fiskal-apbn-09 diakses tanggal 25 Januari 2012 
 

http://www.janabadra.ac.id/id/index.php?option=content$view= article&id = 219: 

Dampak – Krisis – Keuangan – Global – terhadap – Perekonomian 

Indonesia&catid= 61 : Fakultas-Ekonomi diakses tanggal 25 Januari 

2012 

 

http://www.kemenkeu.go.id/ind/Data/Artikel/dampak_perekonomian.htm 

 

Huang, G., M.S., Frank, 2005, “The Determinant of Capital Structure : Evidence 

from China”, China Economics Review 17, 14-36 

 

Husnan, Suad, 2004, Manajemen Keuangan : Teori dan Penerapan (Keputusan 

Jangka Panjang), BPFE, UGM 

 

Indonesian Capital Market Directory, Annual Report, Bursa Efek Indonesia 

Tahun 2004-2010 

 

Jensen, M and William H. Meckling., 1976, “The Theory of The Firm : 

Managerial Behavior, Agency Costs and Ownership Structur”, 

Journal of Financial Economics, Vol. 3 No. 4 

 

Jensen, Michael C., 1986, “Agency Cost, Free Cash Flow, Corporate Finance and 

Takeovers”, American Economics Review, Vol. 76 No. 2 p. 323-329 

 

Joher, Huson, Ali Mohd, Nazrul, 2006, “The Impact Of Ownership Structure On 

Corporate Debt Policy: Two Stage Least Square Simultaneous Model 

http://bagkeu-bppk.net/content/mengatasi-dampak-krisis-global-melalui-program-stimulus-fiskal-apbn-09
http://bagkeu-bppk.net/content/mengatasi-dampak-krisis-global-melalui-program-stimulus-fiskal-apbn-09
http://www.janabadra.ac.id/id/index.php?option=content$view=%20article&id%20=%20219:%20Dampak%20–%20Krisis%20–%20Keuangan%20–%20Global%20–%20terhadap%20–%20Perekonomian%20Indonesia&catid=%2061
http://www.janabadra.ac.id/id/index.php?option=content$view=%20article&id%20=%20219:%20Dampak%20–%20Krisis%20–%20Keuangan%20–%20Global%20–%20terhadap%20–%20Perekonomian%20Indonesia&catid=%2061
http://www.janabadra.ac.id/id/index.php?option=content$view=%20article&id%20=%20219:%20Dampak%20–%20Krisis%20–%20Keuangan%20–%20Global%20–%20terhadap%20–%20Perekonomian%20Indonesia&catid=%2061
http://www.kemenkeu.go.id/ind/Data/Artikel/dampak_perekonomian.htm


128 
 

 
 

Approach For Post Crisis Period: Evidence From Kuala Lumpur Stock 

Exchange”, International Business & Economics Research 

Journal, Vol. 5, No. 5 

 

Kai Li, Heng Yue, Longkai Zhao, 2007, “Ownership, Institutions and Capital 

Structure : Evidence from China”, Journal of Comparative 

Economics 37 

 

Kartini, dan Tulus Arianto, 2008, “Struktur Kepemilikan, Profitabilitas, 

Pertumbuhan Kativa dan Ukuran Perusahaan Terhadap Struktur 

Modal pada Perusahaan Manufaktur”, Jurnal Keuangan dan 

Perbankan, Vol. 12 No. 1 p. 11-21 

 

Kim, Hanjoon., dan Paul D. Beger, 2008, “A Comparison of Capital Structure 

Determninants: The United States and The Republik of Korea”, 

Multinational Bussines Review, Vol. 16 No. 1 

 

Lambert, Richard A, 2001, “Contracting Theory and Accounting”, Journal of 

Accounting & Economics, Vol. 32 p. 3– 87 

 

Laurent, Jean Viviani Erfi, 2003, “Capital Structure Determinants: An Empirical 

Study of French Companies in the Wine Industry (very first draft and 

preliminaries results”, University of Montpellier I in France 

 

Mas’ud, Masdar, 2008, “Analisis Faktor-faktor Yang Mempengaruhi Struktur 

Modal dan Hubungannya Terhadap Nilai Perusahaan”, Jurnal 

Manajemen dan Bisnis, Vol. 7 No. 1 p. 82-99 

 

Megginson, William L., 1997, Corporate Finance Theory, Massachusetss, 

Addison- Wesley 

 

Miller, Merton H., 1977, “Debt and Taxes”, Journal of Finance, Vol. 32 No. 2  

 

Mintz, Jack and Alfons J. Weichenrieder, 2005, “Taxation and the Financial 

Structure of German Outbond FDI”, CESifo Working Paper         

No. 1612 

 

Modigliani, Franco and Merton H. Miller, 1958, “The Cost of Capital, 

Corporation Finance and The Theory of Investment”, The American 

Economic Review, Vol. 48 No. 3 p. 261-297 

 

………….., 1963, “Corporate Income Taxes and the Cost of Capital: A 

Correction”, The American Economic Review, Vol. 53 No. 3          

p. 433-443 

 

 



129 
 

 
 

Moh D., Mahmoud.A, James N. Rimbey and Larry G.Perry, 1998, “The Impact of 

Ownership Structur on Corporate Debt Policy : A Time Series Cross 

Sectional Analysis”, Financial Review, Vol. 33 

 

Mutamimah, 2003, “Analisis Struktur Modal Pada Perusahaan-Perusahaan Non 

Financial yang Go Public di Pasar Modal Indonesia”, Jurnal Bisnis 

Strategi, Vol. 11 

 

Murtini, Umi, 2008, “Pengaruh Kebijakan Manajemen Keuangan Terhadap Nilai 

Perusahaan”, Jurnal Riset Akuntansi dan Keuangan, Vol. 4 No. 1, 

p. 32-47 

 

Myers, Steward C., 1977, “Determinant of Corporate Borrowing”, Sloan School 

of Management Massachusetts Institute of Technology, Journal of 

Financial Economics 5, p. 147-175 

 

Myers, S. C. dan N. S. Majluf, 1984, “Corporate Financing and Investment 

Decisions When Firms Have Information That Investors Do Not 

Have”, Journal of Financial Economics, 13, pp. 187-221 

 

Nurchamid, Tafsir, 2008, “Evaluasi Kebijakan Perpajakan atas Bunga Pinjaman 

dan Dividen pada Perusahaan yang Terdaftar di Bursa Efek 

Indonesia”, Tesis Fakultas IImu Sosial dan Politik, Departemen 

IImu Administrasi, Universitas Indonesia 

 

Nurrohim, Hasa, 2008, “Pengaruh Profitabilitas, Fixed Asset Ratio, Kontrol 

Kepemilikan, Struktur aktiva Terhadap Struktur Modal Pada 

Perusahaan Manufaktur di Indonesia”, Jurnal Sinergi, Vol 10 No 1 

p. 11-18 

 

Pandey, I. M., 2001, “Capital Structure, Profitability and Market Structure : 

Evidence From Malaysia”, Asia Pasific Journal of Economics and 

Business, Vol .8 No. 2 

 

Purnamasari, Linda, Sri Lestari Kurniawati, Melliza Silvi, 2009, “Interdependensi 

Antara Keputusan Investasi, Keputusan Pendanaan dan Keputusan 

Dividen”,  Jurnal Keuangan dan Perbankan, Vol. 13 No. 1 p. 106-

119 

  

Purnamasari, Yenny, 2009, “Pajak Penghasilan dan Keputusan Pendanaan (Studi 

Empiris pada Perusahaan Manufaktur di BEI)”, Jurnal Akuntansi 

Kontemporer, Vol. 1 No. 1 p. 33-46 

 

Rahayu, Dyah Sih Rahayu, 2005, “Pengaruh Kepemilikan Saham Manajerial dan 

Institusional Pada Struktur Modal Perusahaan”, Jurnal Akuntansi 

dan Auditing, Vol. 01 No. 2 p. 181-197 



130 
 

 
 

Rajan, R.G., dan Zingales, 1995, “What Do We Know About Capital Structure ? 

Some Evidence from National Data”, The Journal of Finance,     

Vol. 5 

 

Saidi, 2002, “Faktor-Faktor Yang Mempengaruhi Struktur Modal Pada 

Perusahaan Manufaktur Go Public di BEI Tahun 1997-2002”, Jurnal 

Bisnis dan Ekonomi, Vol. 11 No. 1 p. 44-48 

 

Shah, Attaulah and Safiullah Khan, 2007, “Determinan of Capital Structure 

Eviden from Pakistan”, Interntional Review of Bussines Research 

Paper, Vol. 3 No. 4 p. 265-282 

 

Sartono, R. Agus, 2001, Manajemen Keuangan Teori dan Aplikasi, Edisi 

Empat, Penerbit BPFE, Jogjakarta  

 

Siaw, Peng Wan, 1999, Corporate Finance: Capital Structure Decision, 

Working paper, University of Illinois at Urbana-Champaign, 1 – 28 

 

Short, H., K. Keasey, D. Duxbury, 2002, “Capital Structure, Management 

Ownerships and Large External Shareholders : A U Analysis”, 

International Journal of The Economics of Business, Vol. 9 p. 375-

399 

 

Stiglitz, J.E, 1969, “A-Re Examination of The Modigliani-Miller Theorem”. 

Review of Economics and Statistics, Vol.59 pp.784-793 

 

Suharli, Michell, 2005, “Studi Empiris Terhadap Dua Faktor Yang Mempengaruhi 

Return Saham Pada Industri Food & Beverage Di Bursa Efek 

Jakarta”, Jurnal Akuntansi dan Keuangan, Vol. 7 No. 2 p. 99-116 

 

Sulaiman, Wahid, 2004, Analisis Regresi Menggunakan SPSS (Contoh Kasus 

dan Pemecahannya), ANDI, Jogjakarta 

Sulistyowati, Wiwit Apit, 2003, Penetuan Kebijakan Struktur Modal Pada 

Perusahaan Manufaktur di BEI 

 

Tirsono, 2008, “Analisis Faktor Pajak dan Faktor-Faktor Lain Yang Berpengaruh 

Terhadap Tingkat Utang Pada Perusahaan-Perusahaan Manufaktur 

Yang Terdaftar di BEJ”, Tesis Magister Akuntansi, Universitas 

Diponegoro, Semarang 

 

Titman, Sheridan and Roberto Wessels, 1988, “The Determinan of Capital 

Structure Choice,. The Journal of Finance, Vol. 43, No. 1 p. 1-19 

 

Titman, Sheridan, 2001, “The Modigliani and Miller Theorem and Market 

Efficiency”, NBER Working Paper, No. 8641 



131 
 

 
 

 

Tong, G and Green, C.J, 2004, “Pecking Order or Trade-off Hypothesis? 

Evidence on The Capital Structure of Companies”, Working Paper 

Series The University of Loughborough 

Republik Indonesia, 2000, Undang-undang Nomor 17 Tahun 2000 mengenai 

Perubahan Ketiga Undang-Undang nomor 7 tahun 1983 mengenai 

Pajak Penghasilan 

 

Weston, J. F., dan Thomas E. Copeland, 2006, Manajemen Keuangan, Edisi 

Kedelapan, Penerjemah Drs. A. Jaka W. dan Ir. Kibrandoko, 

Binarupsi Aksara, Jakarta 

 

Weston J.F. dan E.F. Brigham, 2001, Manajemen Keuangan, Edisi Ketujuh,     

Jilid II, Penerjemah Djoerban Wahid, Erlangga, Jakarta 

 

Widjaya, Indra dan Faris Kasenda, 2008,  “Pengaruh Kepemilikan Institusional, 

Aktiva Berwujud Ukuran Perusahaan dan Profit Profitabilitas 

Terhadap Struktur Modal Pada Perusahaan Dalam Industri Barang 

Konsumsi Di BEI”, Jurnal Manajemen, No. 2 p. 139-150 

 

Yang, Jian, George C. Davis, David J. Leathem, 2001, “Impact Of Interest Rate 

Swaps On Corporate Capital Structure : An Empirical Investigation”, 

Financial Economics, Vol 11 p. 75-81 

 

Yustiana, Ratna Nuraini, Analisis Pengaruh Return On Investment, Fix Asset 

Ratio, Firm Size dan Rate of Growth Terhadap Debt to Equity Ratio 

Pada Perusahaan Manufaktur Yang Tercatat Di Bursa Efek Indonesia 

Periode 2003-2007”, Tesis Universitas Diponegoro, Semarang 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



132 
 

 
 

 

 

 

 

 

 

 

Juniati, 2010,  

 

Donalson, G, 1961, “Corporate Debt Capacity: A Study of Corporate Debt Policy 

and The Determinants of Corporate Debt Capacity”’ Boston, Harvard 

University Press 

 

 

Eldomiaty, Tarek I. dan Azim Muhamed H., 2008, “The Dynamics of Capital 

Structure and Heterogeneous Systematic Risk Classes in Egypt, 

International”, Journal of Emerging Market, Vol. 3 No. 1 

 

Putra, Bayu Septadona, 2006, “Analisis Pengaruh Struktur Kepemilikan, Rasio 

Pertumbuhan dan Return On Asset Terhadap Kebijakan Pendanaan 

(Perbandingan Pada Perusahaan PMA dan PMDN Yang Listed di BEJ 
Periode 2002-2004)”, Tesis Universitas Diponegoro, Semarang 

 

 

 


