DAFTAR ISI

Halaman Judul...........coorii
SEITITIKAST ..o
Pengesanan TESIS ......cuiiiiririeiene e
Motto dan Persembahan..........ccocvvveiieneciesieesece e
ADSTIFACT ... s
ADSTFAK ... s
Kata PENGANTAT .........coiiiiieiieeee e
Daftar Tabel .......ccooiieie e
Daftar Gambar...........cooviiiiei

Daftar Lampiran .........cccveviiieieeie e

Bab | : Pendahuluan ...........ccovveiiiniieecece e
1.1.Latar Belakang Masalah...............cccccoevviieiicic e
1.2.Perumusan Masalah ............ccooereinienenenceee
1.3.Tujuan Penelitian ...,
1.4.Manfaat Penelitian .........c.cccoovvereieiinere e

Bab I1I: Telaah Pustaka dan HIipotesis ..........ccccceevvevieiiiecsie e,
2.1.Telaah PUStaKa ..........ccouevveiriieiece e
2.1.1. Informasi AKUNEANSI.........cccevverieiiieneee e

2.1.2. Laba AKUNTANST ....covveiiiiieiieiccee e
2.1.2.1. Karakteristik Laba ..........cccccoeereniirieennnne,

2.1.2.2. Tujuan Pelaporan Laba..........cc.ccocevvvenennns

2.1.2.3. Laba AKUNtansi..........cccccvevevverneieeseennn,

2.1.3. ATUS KaS.....oiiiiiiieiie it

Halaman



2.1.4. Harga SANaM ..o 30

2.2. Penelitian TerdanulU ........cc.ooeiiei s 32
2.3. Pengaruh Variabel Independen terhadap Harga Saham..............cccccoevviieinnnee. 38
2.3.1. Pengaruh Laba Akuntansi terhadap Harga Saham.............ccccceveiiiinenne 38
2.3.2. Pengaruh Total Arus Kas terhadap Harga Saham..............cccceviiiinnnns 39
2.3.3. Pengaruh Arus Kas dari Aktivitas Operasi terhadap Harga Saham.......... 39
2.3.4. Pengaruh Arus Kas dari Aktivitas Investasi terhadap Harga Saham........ 40
2.3.5. Pengaruh Arus Kas dari Aktivitas Pendanaan terhadap Harga Saham..... 41
2.4. Kerangka Pemikiran Teoritis dan Perumusan Hipotesis..........ccccoeoeririiennnnnns 42
2.5. Definisi Operasional Variabel............ccooiiiiiiiiie 44
Bab 11 Metode PENIILIAN .........cccoiiiieiiieiece e 46
3.1. Jenis dan SUMDBEE Dat.........cccviieiieriiieiiee e 46
3.2. Populasi dan Teknik Pengambilan Sampel ... 46
3.3. Metode Pengumpulan Data...........ccoeeieiieieiic e 48
3.4, TeKNIK ANAIISIS ....viiiiiieiieiee et 49
3.5. Pengujian Gejala Penyimpangan Asumsi KIasiK............ccoovveiiiininiiiinnnns 50
3.5.1. Uji NOrmalitas Data .........ceeuerveruirieiinieieiiesie et 50
3.5.2. Uji HeteroKedastiSItas ...........ccueiveieiieiieeie s 50
3.5.3. Uji MUIIKOIINEAIITAS .......veeveeiieiieeiie et 51
3.6. PengUJIan HIPOTESIS. .....cveieieiieiieitisiesii et 52
Bab 1V 1 ANALISIS DALA ......ocueeiiiiiiiie e 54
4.1, GamDBaran UMUM .....ooouiiieiieiesie ettt 54
4.1.1. Gambaran Umum Bursa Efek Jakarta............c.ccooeveviniveniiiniiese e 54
4.1.2. Gambaran Umum Perusanaan.............cccuerveieiieereeeeseesiesseeseeseeseesseenaens 56
4.1.2.1. PT. Astra Agro Lestari, Tbk (AALI) ..o, 56

4.1.2.2. PT. Astra International, TOK (ASIHD....ccccccoveviiiiiiiiee e, 59

4.1.2.3. PT. Astra Otoparts, TOK (AUTO) .....cccccviveiiiiereee e 61



4.1.2.4. PT. Bank Central Asia, Thk (BBCA) .......cccovvvierieiiieiienieen 63

4.1.2.5. PT. Gudang Garam, Thk (GGRM).......cccccveviiiinieiie e 66
4.1.2.6. PT. Gajah Tunggal, TOK (GJTL) ..cecoviieireieceeeee e 68
4.1.2.7. PT. HM. Sampoerna, Thk (HMSP) ......c.ccceiiiieiieiece e, 70
4.1.2.8. PT. Indofood Sukses Makmur, Tbk (INDF)........cccccovviivernnnnnne. 72
4.1.2.9. PT. Indocement Tunggal Perkasa, ThK (INTP).......ccccccevvvrennnnne. 74
4.1.2.10. PT. Indonesian Satelit Corporation, Tbk (ISAT) ......cccccvevvvenene. 77
4.1.2.11. PT. Kalbe Farma Thk (KLBF) .....ccccovviiiiiiieiic e, 80
4.1.2.12. PT. Matahari Putra Prima, Tbk (MPPA) .......cccccooiiiiiiniiinns 82
4.1.2.13. PT. Bank Panin, TOK (PNBN) .......cccoiiiieieiiereec e 84
4.1.2.14. PT. Ramayana Lestari Sentosa, Tbk (RALS)........c.ccccevvevvrennene. 86
4.1.2.15. PT. Bentoel International Investama, Tbk (RMBA) ................. 89
4.1.2.16. PT. Semen Gresik (Persero), Tbk (SMGR).......ccccocevirvniinnninns 91
4.1.2.17. PT. Timah, TOK (TINS) ..eecveveeeeeeeeeeeeeeeeeeeeeeeeses s 93
4.1.2.18. PT. Telekomunikasi Indonesia (Persero), Tbk (TLKM)........... 95
4.1.2.19. PT. United Tractors, TOK (UNTR) ....ccccoveviiiiiieiece e, 98
4.2. Data DeSKIIPLIT ..o 100
4.3. Pengaruh Laba Akuntansi dan Total Arus Kas terhadap Harga Saham............. 103
4.3.1. Pengujian Asumsi KIaSiK............cccovieiiiiiiic e 103
4.3.1.1. Uji NOrMalitas ........cccccveiieiiiieii e 103
4.3.1.2. Uji MUIGIKOINEAITTAS. ......cveivieiieieieiie et 104
4.3.1.3. Uji HeterokedastiSitas...........coeuerirererenisiseeeeie e 105
4.3.1.4. Uji AULOKOTEIASH ....ocvveiiiieiiiciec e 106
4.3.2. Analisis Regresi Linier Berganda...........cccoccvevieiiiiiie e 108
4.3.3. KOefiSien DEeterMINaSH ........cccueiuieieiieeneeiesieseeeeseesieeie e sen e sneessaeneens 109
4.3.4. Pengujian HIPOTESIS ....c.coiviiiiiieiiiiiiiieiieie et 110

4.3.4.1. Pengujian Hipotesis Pengaruh Laba Akuntansi terhadap Harga

Xi



4.3.4.2. Pengujian Hipotesis Pengaruh Total Arus Kas terhadap Harga

SANAM L. s 110
4.3.4.3. Uji Secara Simultan — Uji Fu.....cocooviiiieciccceeee e 111

4.4. Pengaruh Arus Kas Operasi, Arus Kas Investasi, dan Arus Kas Pendanaan
terhadap Harga SaNam ... 112
4.4.1. Pengujian ASUMSIT KIASIK..........ccoiiiiiiiiiiicieesee e 112
4.4.1.1. Uji Normalitas Data............ccccceieeireeiiiie e 112
4.4.1.2. Uji MUltiKOIINEAritas.........cccvevveiieiicie e 113
4.4.1.3. Uji HeteroSKedastiSItas ..........cccoererererininisieieieseesie e 114
4.4.1.4. Uji AULOKOTEIASI ..o 115
4.4.2. Analisis Regresi AKO, AKI, AKP terhadap harga saham ..................... 117
4.4.3. KOEFiSien DetermiNasi .......coceiiiiiiiinieiesie e 119
4.4.4. Pengujian HIPOTESIS ....c..ooviiiiiiiiieiiisie et 119
4.4.4.1. Pengujian Hipotesis Pengaruh AKO terhadap Harga Saham...... 119
4.4.4.2. Pengujian Hipotesis Pengaruh AKI terhadap Harga Saham ....... 120
4.4.4.3. Pengujian Hipotesis Pengaruh AKP terhadap Harga Saham....... 121
4.4.4.4. Uji Secara Simultan — UjJi Fo....ooooeiiiiiiccece 122
BA V i PENULUPD «.eee ettt sb e et e e e nas 124
5.1 KESIMPUIAN .. 124
5.2. Implikasi dan KeterbataSan ............cocooiiiiiiiiiiieie e 124
5.2. 1. IMPIIKAST TEOTILIS....c.viiiieiteiisiesieeeee e 124
5.2.2. Implikasi KebijaKan............cccoiiiiiiiii i 125
5.2.3. Keterbatasan Penelitian ...........ccocoiveiiiiiiieniie e 126
TR TS T - 1o FO SO RTOPPRRTRI 127
DAFTAr PUSTAKA .......vecvieiieie ettt sra et e s e sneenneeneesneees 128

Xii



