DAFTAR REFERENSI

Abimanyu, Y. 2004. Memahami Kurs Valuta Asing. Jakarta: Lembaga Penerbit
FEUI

Alam, S., dan Muzafar, D. 2014. "Movement Analysis of Karachi Stock Exchange
(1993-2012)". European Scientific Journal. Vol. 10. No. 19. pp. 248-264

Ang, R. 1997. Buku Pintar Pasar Modal Indonesia. Jakarta: Media Soft

Ariefianto, M. D. 2012. Ekonometrika Esensi dan Aplikasi. Jakarta: Penerbit
Erlangga

Attari, M. L. J., Durrani, A., dan Awan, H. M. 2013. "Nexus of Stock Prices and
Exchange Rate in Pakistan". World Applied Sciences Journal. Vol. 22. No. 8.
pp. 1059-1065

Berlianta, H. C. 2006. Mengenal Valuta Asing. Yogyakarta: Gadjah Mada
University Press

Blanchard, O. J., dan Johnson, D. R. 2013. Macroeconomics (6th ed.). New
Jersey: Pearson

Bodie, Z., Kane, A., dan Marcus, A. J. 2013. Essentials of Investment (9th ed.).
New York: McGraw-Hill/Irwin

Boediono. 1998. Ekonomi Makro. Yogyakarta: BPFE

Budiantara, M. 2012. "Pengaruh Tingkat Suku Bunga, Nilai Kurs, dan Inflasi
terhadap Indeks Harga Saham Gabungan di Bursa Efek Indonesia Periode
Tahun 2005-2010". Jurnal Sosiohumaniora. Vol. 3. No. 3. pp. 57-66

Cakan, E., dan Ejara, D. D. 2013. "On the Relationship Between Exchange Rates
and Stock Prices: Evidence from Emerging Markets". International Research
Journal of Finance and Economics. No. 111. pp. 115-124

Case, K. E., Fair, R. C., dan Oster, S. M. 2012. Principles of Macroeconomics
(10th ed.). Boston: Prentice Hall

Dornbusch, R., Fisher, S., dan Startz, R. 2011. Macroeconomics (11th ed.). New
York: McGraw-Hill

Edi, Sirojuzilam, dan Rahmanta. 2014. "Analisis Integrasi dan Volatilitas Harga
Beras Regional Asean Terhadap Pasar Beras Indonesia". Ekonom. Vol. 17.
No. 2. pp. 77-91

Eita, J. H. 2012a. "Inflation And Stock Market Returns In South Africa".
International Business & Economics Research Journal. Vol. 11. No. 6. pp.
677-686

Eita, J. H. 2012b. "Modelling Macroeconomic Determinants of Stock Market
Prices: Evidence from Namibia". Journal of Applied Business Research. Vol.
28. No. 5. pp. 871-884

99



Engle, R. F., dan Granger, C. W. J. 1987. "Co-integration and Error Correction:
Representation, Estimation, and Testing". Econometrica. Vol. 55. No. 2. pp.
251-276

Fahmi, 1. 2015. Manajemen Investasi: Teori dan Soal Jawab (Edisi 2). Jakarta:
Penerbit Salemba Empat

Fauziah, F., Moeljadi, M., dan Ratnawati, K. 2015. "Dynamic Relationship
between Exchange Rates and Stock Prices in Asia on Period 2009-2013".
Journal of Economics, Finance and Accounting. Vol. 2. No. 1. pp. 124-134

Frensidy, B. 2008. "Analisis Pengaruh Aksi Beli-Jual Asing, Kurs, Dan Indeks
Hang Seng Terhadap Indeks Harga Saham Gabungan Di Bursa Efek
Indonesia dengan Model GARCH". Media Riset Bisnis & Manajemen. Vol.
8. No. 1. pp. 2542

Hartono, J. 2009. Teori Portofolio dan Analisis Investasi (6th ed.). Yogyakarta:
BPFE

Hermuningsih, S. 2012. Pengantar Pasar Modal Indonesia (Edisi I). Yogyakarta:
UPP STIM YKPN

Hsing, Y. 2008. "The Impacts of The Stock Price and Country Risk on the
Exchange Rate in Singapore". International Journal of Development Issues.
Vol. 7. No. 1. pp. 56-61

Hsing, Y. 2011. "Macroeconomic Variables and the Stock Market: The Case of
Croatia". Economic Research-Ekonomska Istrazivanja ISSN: Vol. 24. No. 4.
pp. 41-50

Ibrahim, T. M., dan Agbaje, O. M. 2013. "The Relationship Between Stock
Return And Inflation In Nigeria". European Scientific Journal. Vol. 9. No. 4.
pp. 146157

Inyiama, O. 1., dan Nwoha, C. 2014. "Macroeconomic Variables and share prie
movements in Nigeria brewery Industry: Evidence from Migeria Breweries
PLC.". European Journal of Accounting Auditing and Finance Research.
Vol. 2. No. 5. pp. 19-32

Islam, M. Z. ul, dan Raza, H. 2014. "An Empirical Study on the Factors Affecting
Foreign Exchange Markets of Pakistan". International Affairs and Global
Strategy. Vol. 24. pp. 11-21

Ivanov, V., dan Killian, L. 2001. "A Practitioner ° S Guide To a Practitioner * S
Guide To Lag Order Selection for Vector Autoregressions". CEPR
Discussion Paper2. No. 2685. pp. 1-22

Jones, C. P. 2010. Investments: Analysis and Management (11th ed.). New Jersey:
John Wiley & Sons, Inc.

Joseph, C. P., Hartawan, A., dan Mochtar, F. 1999. "Kondisi dan Respon
Kebijakan Ekonomi Makro Selama Krisis Ekonomi Tahun 1997-98". Buletin
Ekonomi Moneter Dan Perbankan. pp. 97-130

100



Juanda, B., dan Junaidi. 2012. Ekonometrika Deret Waktu Teori dan Aplikasi.
Bogor: IPB Press

Khan, A., Ahmad, H., dan Abbas, Z. 2011. "Impact of Macro-Economic Factor on
Stock Prices". Interdisciplinary Journal of Contemporary Research In
Business. Vol. 3. No. 1. pp. 472484

Khan, M. A., dan Qayyum, A. 2011. "Exchange Rate Determination in Pakistan:
Role of Monetary Fundamentals". Journal of Economic Cooperation and
Development. Vol. 32. No. 2. pp. 67-96

Khan, Z., Khan, S., Rukh, L., Imdadullah, dan Rehman, W. ur. 2012. "Impact of
Interest Rate , Exchange Rate and Inflation on Stock Returns of Kse 100
Index". Int. J. Eco. Res. Vol. V315. pp. 142-155

Kibria, U., Mehmood, Y., Kamran, M., Arshad, M. U., Perveen, R., dan Sajid, M.
2014. "The Impact of Macroeconomic Variables on Stock Market Returns :
A Case of Pakistan". Research Journal of Management Sciences. Vol. 3. No.
8. pp. 1-7

Kubo, A. 2012. "The US tech pulse, stock prices, and exchange rate dynamics:
Evidence from Asian developing countries". Journal of Asian Economics.
Vol. 23. No. 6. pp. 680-687

Lee, W.-C. 2012. "A Study of the Causal Relationship between Real Exchange
Rate of Renminbi and Hong Kong Stock Market Index". Modern Economy.
Vol. 03. No. 05. pp. 563-566

Lekobane, K. R., dan Lekobane, O. L. S. 2014. "Do Macroeconomic Variables
Influence Domestic Stock Market Price Behaviour in Emerging Markets? A
Johansen Cointegration Approach to the Botswana Stock Market". Journal of
Economics and Behavioral Studies. Vol. 6. No. 5. pp. 363-372

Lin, C. H. 2012. "The comovement between exchange rates and stock prices in
the Asian emerging markets". International Review of Economics and
Finance. Vol. 22. No. 1. pp. 161-172

Madura, J. 2015a. Financial Markets and Institutions (11th ed.). Stamford:
Cengage Learning

Madura, J. 2015b. International Financial Management (12th ed.). Stamford:
Cengage Learning

Markowitz, H. 1952. "Portfolio Selection". The Journal of Finance. Vol. 7. No. 1.
pp. 77-91

Maski, G., dan Satria, D. 2004. "Asosiasi antara Kurs dan Harga Saham dengan
Error Correction Model (Studi Periode 2000-2003)". Tema. Vol. 5. No. 1. pp.
23-35

Mirchandani, A. 2013. "Analysis of Macroeconomic Determinants of Exchange
Rate Volatility in India". International Journal of Economics and Financial
Issues. Vol. 3. No. 1. pp. 172-179

101



Mohammad, S. D., Hussain, A., Jalil, M. A., dan Ali, A. 2009. "Impact of
Macroeconomics Variables on Stock Prices: Emperical Evidance in Case of
KSE (Karachi Stock Exchange)". European Journal of Scientific Research.
Vol. 38. No. 1. pp. 96-103

Muchlas, Z., dan Alamsyah, A. R. 2015. "Faktor-Faktor Yang Mempengaruhi
Kurs Rupiah Terhadap Dolar Amerika Pasca Krisis (2000-2010)". Jibeka.
Vol. 9. No. 1. pp. 76-86

Muharam, H. 2013. Aplikasi Ekonometri. Semarang: PDIE FEB Undip

Naik, P. K., dan Padhi, P. 2012. "The Impact of Macroeconomic Fundamentals on
Stock Prices Revisited : Evidence from Indian Data". Eurasian Journal Of
Business and Economics. Vol. 5. No. 10. pp. 2544

Nopirin. 2009. Ekonomi Moneter Buku II (Edisi 1). Yogyakarta: BPFE

Nucu, A. E. 2011. "The Relationship between Exchange Rate and Key
Macroeconomic Indicators. Case Study: Romania". Romanian Economic
Journal. Vol. 14. No. 41. pp. 127-145

Nurrohim, M. 2013. "Analisis Kausalitas Volatilitas Nilai Tukar Mata Uang
dengan Kinerja Sektor Keuangan dan Sektor Rill". Economics Development
Analysis Journal. Vol. 2. No. 4. pp. 351-366

Oktavia, A. L., Sentosa, S. U., dan Aimon, H. 2013. "Analisis Kurs dan Money
Supply di Indonesia". Jurnal Kajian Ekonomi. Vol. 1. No. 02. pp. 149-165

Ouma, W. N., dan Muriu, P. 2014. "The Impact of Macroeconomic Variables on
Stock Market Returns in Kenya". International Journal of Business and
Commerce. Vol. 3. No. 11. pp. 01-31

Pan, M.-S., Fok, R. C.-W,, dan Liu, Y. A. 2007. "Dynamic linkages between
exchange rates and stock prices: Evidence from East Asian markets".

International Review of Economics and Finance. Vol. 16. No. 4. pp. 503—
520

Parveen, S., Khan, A. Q., dan Ismail, M. 2012. "Analysis of the Factors Affecting
Exchange Rate". Academic Research International. Vol. 2. No. 3. pp. 670—
674

Puspitaningrum, R., Suhadak, dan Z.A, Z. 2014. "Pengaruh Tingkat Inflasi,
Tingkat Suku Bunga SBI, dan Pertumbuhan Ekonomi terhadap Nilai Tukar
Rupiah - Studi Pada Bank Indonesia Periode Tahun 2003-2012". Jurnal
Administrasi Bisnis (JAB). Vol. 10. No. 1. pp. 1-8

Raraga, F., dan Muharam, H. 2013. "VAR Analysis on Mutual Relationship
between Stock Price Index and Exchange Rate and the Role of World Oil
Price and World Gold Price". In [ith Ubaya International Annual
Symposium on Management (pp. 756—772)

Salvatore, D. 2013. International Economics (11th ed.). New Jersey: John Wiley
& Sons, Inc.

102



Samadi, S., Bayani, O., dan Ghalandari, M. 2012. "The Relationship between
Macroeconomic Variables and Stock Returns in the Tehran Stock
Exchange". International Journal of Academic Research in Business and
Social Sciences. Vol. 2. No. 6. pp. 559-573

Samsul, M. 2015. Pasar Modal dan Manajemen Portofolio (Edisi 2). Jakarta:
Penerbit Erlangga

Siamat, D. 2005. Manajemen Lembaga Keuangan: Kebijakan Moneter dan
Perbankan. Jakarta: Lembaga Penerbit FEUI

Singh, G. 2015. "The Relationship Between Exchange Rate and Stock Price in
India: An Empirical Study". The International Journal of Applied Economics
and Finance. Vol. XII. No. 2. pp. 18-30

Situmorang, P. 2008. Pengantar Pasar Modal. Jakarta: Mitra Wacana Media

Sunariyah. 2011. Pengantar Pengetahuan Pasar Modal (Edisi 6). Yogyakarta:
UPP STIM YKPN

Tafa, J. 2015. "Relationship between Exchange Rates and Interest Rates: Case of
Albania". Mediterranean Journal of Social Sciences. Vol. 6. No. 4. pp. 163—
170

Tandelilin, E. 2010. Portofolio dan Investasi (Edisi I). Yogyakarta: Penerbit
Kanisius

Tripathi, V., dan Kumar, A. 2014. "Relationship between Inflation and Stock
Returns — Evidence from BRICS markets using Panel Co integration Test".

International Journal of Accounting and Financial Reporting. Vol. 4. No. 2.
pp. 647-658

Triyono. 2008. "Analisis Perubahan Kurs Rupiah terhadap Dollar Amerika".
Jurnal Ekonomi Pembangunan. Vol. 9. No. 2. pp. 156-167

Tsai, 1. 2012. "The relationship between stock price index and exchange rate in
Asian markets : A quantile regression approach". Journal of International
Financial Markets, Institutions & Money. Vol. 22. No. 3. pp. 609-621

Tudor, C., dan Popescu-Dutaa, C. 2012. "On the causal relationship between stock
returns and exchange rates changes for 13 developed and emerging markets".
Procedia -Social and Behavioral Sciences. Vol. 57. pp. 275-282

Winarno, W. W. 2015. Analisis Ekonometrika dan Statistika dengan Eviews
(Edisi 4). Yogyakarta: UPP STIM YKPN

Yeh, C.-C., dan Chi, C.-F. 2009. "The Co-Movement and Long-Run Relationship
between Inflation and Stock Returns : Evidence from 12 OECD Countries".
Journal of Economics and Management. Vol. 5. No. 2. pp. 167-186

Zubair, A. 2013. "Causal Relationship between Stock Market Index and Exchange
Rate : Evidence from Nigeria". CBN Journal of Applied Statistics. Vol. 4.
No. 2. pp. 87-110

www.bi.go.id, www.bps.go.id, www.kemendag.go.id, www.idx.co.id

103



