DAFTAR ISI

Halaman JUAUI ..o [
Halaman Pernyataan Keaslian TeSIS ........ccccovvriiiiniiiienieneee e I
Halaman Pengesanan ... ii
ADSEFACT ... v
ADSTIAK ..o %
Kata PENQANTAL .......cviiiiiiiiiieii e vi
Daftar TADEI ... Xii
Daftar GAMDAT ..o xiii
Daftar LAMPITAN ....ccooiiiiiiiieeseeee e Xiv
Bab | Pendahuluan
1.1 Latar Belakang ......cccoovieieieieesreeseee e 1
1.2 Perumusan Masalah ..., 16
1.3 Tujuan dan Manfaat Penelitian ............c.ccccoocevvieveevcieeceenn. 19
1.3.1 Tujuan Penelitian .........ccccoevveieiieiece e, 19
1.3.2 Manfaat Penelitian ...........ccccooiiiiiiiniiiicce, 20
Bab 11 Telaah Pustaka dan Pengembangan Model Penelitian
2.1 Telaah Pustaka .........ccccooiiiiiiiiiiiic e, 21
2.1 Bela o 21
2.1.2 KOreksi Beta .......ccocoviiiiiiiiiccicce e, 24

2.2 Pengaruh Variabel Fundamental dan Makro ekonomi
Terhadap Beta ........ccooviiniiiii 26

2.2.1 DividendPayout ..............ooiiiiiii 27

viii



2.3

2.4

2.5

2.6

2.7

Bab 111

3.1

3.2

3.3

3.4

2.2.2 Earning Variability ..................ocl
2.2.3 Financial Leverage ..............cooevviiiininnn.n.
2.2.4 OperatingLeverage .........ccoovvviviiienienannnn..
2.2.5 LIQUIITY ..o
2.2.6 ASSELSIZE ..ooininiiiiii
2.2.7 Cyclicality ..........cooiiiiii
2.2.8 Inflasi ....ooooviiniiiiiiii e
2200 PDB ..o
2211 SukuBunga .........coooiiiii

Penelitian Terdahulu ...,

Posisi Penelitian Dibandingkan dengan Penelitian

Terdanulu .......oovvie e
Kerangka Pemikiran TeOoritis ........c.cccevvevvevvcviciee e,
Perumusan Hipotesis .........cccevveveiieiecic e

Definisi Operasional Variabel .............cccccovevviiiiiiinenne

Metode Penelitian

Jenis dan Sumber data ...
Populasi dan Sampel ..........ccooe v
Metode Pengumpulan Data ............ccceeveeiieiiieiie e,
TekniK ANALISIS ......c.ocviiiiiiiieccc e
3.4.1 Uji Asumsi KIasiK ........cccoevveiiieiiiiiieicciicci

3.4.1.1 Normalitas .......cccoovvvveieicicee e,

3.4.1.2 Multikolinieritas ........cccooeeeeeeee,

28

28

29

30

31

32

32

34

36

37

38

40

41

43

43

46

46

47

47

49

49

50



Bab IV

Bab V

4.1

4.2

4.3

5.1

5.2

5.3

5.4

3.4.1.3 Autokorelasi ...

3.4.1.4 HeterokedastiSitas .......cooovvveeeeeeie

3.4.2 Uji Hipotesis ..............

3.4.2.1 Koefisien Determinasi ..........eeeeeeeeeeeeeeeennnnnns

3.4.2.2 Uji Statistik F .

3.4.2.3 Uji Statistik t ..

Analisis Data

Gambaran Umum Obyek Penelitian ...........ccccoeevivvvieieennnne

Data Deskriptif ............ccceeee.
Proses dan Hasil Analisis .......
4.3.1 Uji Asumsi Klasik ......

4.3.1.1 Normalitas ......

4.3.1.2 MUltiKOlINIEIIaS .coooeeeeeeeeeeeeeeeeeeeeeee,

4.3.1.3 Autokorelasi ...

4.3.1.4 HeterokedaStiSitas ........oeeeeeeeeeeiieieeeeeeeee,

4.3.2 Uji Hipotesis ...............

4.3.2.1 Koefisien Determinasi .........cceeeeeeeeeecveenennnn

4.3.2.2 Uji Statistik F .

4.3.2.3 Uji Statistik t ...

Simpulan dan Implikasi Kebijakan

Simpulan ...,

Implikasi Kebijakan ...............

Keterbatasan Penelitian ..........

Agenda Penelitian Mendatang

51

53

54

54

54

55

56

57

58

58

58

63

65

67

69

69

70

71

80

81

82

84



Daftar Referensi

Lampiran

Xi



