
 

166 
 

DAFTAR PUSTAKA 

 

Abdullah, S.N. 2006. Board structure and ownership in Malaysia: the case of 
distressed listed companies. Corporate Governance: The International Journal of 
Business in Society, Vol. 6 Issue: 5, h.582-594. 

Ahmad, G.N. 2013. Analysis of Financial Distress in Indonesian Stock Exchange. 
Review of Integrative Business & Economics Research, Vol.2 (2), h.521-533. 

Ahmed, H. J. A., dan Hisham, N. 2009. Revisiting Capital Structure Theory: A Test 
of Pecking Order and Static Order Trade-of Model from Malaysian Capital Market. 
International Research Journal of Finance and Economics 30. 

Al-Khatib, H.B. dan A. Al-Horani. 2012. Predicting Financial Distress of Public 
Companies Listed in Amman Stock Exchange. European Scientific Journal (July 
Edition), Vol. 8, No.15, h.208-215. 

Al-Tamimi, H. A. H. 2012. The effects of corporate governance on performance 
and financial distress: The experience of UAE national banks. Journal of Financial 
Regulation and Compliance, Vol. 20, Issue: 2, h.169-181. 

Almilia, L. 2004. Analisis Faktor-Faktor yang Mempengaruhi Kondisi Financial 
Distress Suatu Perusahaan yang Terdaftar di Bursa Efek Jakarta. Jurnal Riset 
Akuntansi Indonesia, Vol.7, No.1, h.1-22. 

Almilia, L.S., dan Kristijadi. 2003. Analisis Rasio Keuangan untuk memprediksi 
Kondisi Financial Distress Perusahaan Manufaktur yang Terdaftar di Bursa Efek 
Jakarta. Jurnal Akuntansi dan Auditing Indonesia, Vol.7, No. 2, h.182-208. 

Altman, E.I. 1968. Financial Ratios, Discriminate Analysis and the Prediction of 
Corporate Bankruptcy. Journal of Finance, 23, h.589-609. 

Antikasari, T.W., dan Djuminah. 2017. Memprediksi Financial Distress Dengan 
Binary Logit Regression Perusahaan Telekomunikasi. Jurnal Keuangan dan 
Perbankan, Vol.21 (2), h.265-275. 

Asquith P., R. Gertner dan D. Scharfstein. 1994. Anatomy of Financial Distress: 
An Examination of Junk-Bond Issuers. Quarterly Journal of Economics, 109, 
h.1189-1222. 

Ayuningtias. 2013. Analisis Pengaruh Struktur Kepemilikan, Board Composition, 
dan Agency Cost Terhadap Financial Distress. Jurnal Imu Manajemen, Vol.1, 
No.1, Januari, h.158-171. 

Baklouti, N., F. Gautier, dan H. Affes. 2016. Corporate Governance and Financial 
Distress of European Commercial Banks. Journal of Business Studies Quarterly, 
Vol.7, No.3, h.75-96. 



 
 

 
 
 

 
 
 

167 

Bulot, N., N. Salamudin, W.M.Y.M. Abdoh, H.A. Mutallib, dan N.H.M. Yusuf. 
2014. Estimates of the indirect financial distress costs and its determinants: 
Evidence from Malaysia. Researchgate. 

Bodroastuti, T. 2009. Pengaruh Struktur Corporate Governance terhadap 
Financial Distress (Studi pada Perusahaan Manufaktur yang Terdaftar di Bursa 
Efek Indonesia Periode 2003-2007). Unpublished Thesis. Magister Manajemen, 
Universitas Diponegoro. 

Boediono, G.S.B. 2005. Kualitas Laba: Studi Pengaruh Mekanisme Corporate 
Governance dan Dampak Manajemen Laba dengan Menggunakan Analisis Jalur. 
Simposium Nasional Akuntansi VIII, h.172-194. 

Brédart, Xavier. 2014. Financial Distress and Corporate Governance: The Impact 
of Board Configuration. International Business Research, Vol.7, No.3, h.72-80. 

Brédart, Xavier. 2014. Financial Distress and Corporate Governance around 
Lehman Brothers Bankruptcy. International Business Research, Vol.7, No.5. 

Brigham, E.F., dan P. Daves. 2003. Intermediate Financial Management (8th 
edition). USA: Thompson-South Western. 

Chung, R., M. Firth, dan J. Kim. 2002. Institutional Monitoring and Opportunistic 
Earnings Management. Journal of Corporate Finance, Vol.8, h.29-48. 

Cultrera, L dan X. Brédart. 2016. Bankruptcy prediction: the case of Belgian SMEs. 
Review of Accounting and Finance, Vol.15, Issue: 1, h.101-119. 

Damodaran, A. 2003. In Search of Excellence! Are Good Companies Good 
Investments? New York University. Working Paper. 

Dissanayke, T.D.S.H., H.M.D.N. Somathilake, K.J.S. Madushanka, D.M.J. 
Wickramasinghe dan N.H.K. Cooray. 2017. Board Configuration on Financial 
Distress. Global Scientific Journals, Vol.5, Issue: 5. 

Elloumi, F., dan J.P. Gueyié. 2001. Financial Distress and Corporate Governance: 
An Empirical Analysis. Corporate Governance, Vol. 1, No.1, h.15-23. 

Emrinaldi, N.D.P. 2007. Analisis Pengaruh Praktek Tata Kelola Perusahaan 
(Corporate Governance) terhadap Kesulitan Keuangan Perusahaan (Financial 
Distress) suatu kajian empiris. Jurnal Bisnis dan Akuntansi, Vol.9, No.1, h.88-104. 

Fama, E.F., dan Jensen, M.C. 1983. Separation of Ownership and Control. Journal 
of Law & Economics, Vol.26 (2), h.301–326. 

Ferdinand, A. 2006. Metode Penelitian Manajemen Pedoman Penelitian untuk 
Skripsi, Tesis dan Disertasi. Semarang: Badan Penerbit Universitas Diponegoro. 



 
 

 
 
 

 
 
 

168 

Forum for Corporate Governance Indonesia. 2006. What is Corporate Governance? 
FCGI Publication. 

Forum for Corporate Governance Indonesia. 2009. Peranan Dewan Komisaris dan 
Komite Audit dalam Pelaksanaan Corporate Governance (Tata Kelola 
Perusahaan). Jakarta: Citra Graha. 

Ghozali, I., dan D.S. Sinaga. 2006. Hubungan Antara Pengurus Pemilik Bank dan 
Kebangkrutan Bank di Indonesia. Jurnal Bisnis Strategi, Vol.15, No.1, h.101-105. 

Ghozali, I. 2013. Aplikasi Analisis Multivariate dengan Program IBM SPSS 21 
(Edisi Ketujuh). Semarang: Badan Penerbit Universitas Diponegoro. 

Hanifah, O. 2013. Pengaruh Struktur Corporate Governance dan Financial 
Indicators terhadap Kondisi Financial Distress. Jurnal Magister Akuntansi 
Universitas Diponegoro, h.25-53. 

Hill, N.T., S.E. Perry, dan S. Andes. 1996. Evaluating Firms in Financial Distress: 
An Event History Analysis. Journal of Applied Business Research, Vol.12 (3), h.60-
71. 

Huang, J., H. Wang, dan G. Kochenberger. 2017. Distressed Chinese firm 
prediction with discretized data. Management Decision, Vol.55, Issue: 5, h.786-
807. 

Hofer, C.W. 1980. Turnaround Strategies. Journal of Business Strategy, Vol.1, 
h.19-31. 

Jensen, M. 1993. The modern industrial revolution, exit, and the failure of internal 
control systems. Journal of Finance, Vol.48, pp 831-880. 

Jensen, M.C., dan W.H. Meckling. 1976. Theory of The Firm: Managerial 
Behavior, Agency Costs, and Ownership Structure. Journal of Finance Economy, 
Vol.3, No.4, h.305-360. 

Jimming L., dan D. Weiwei. 2011. An Empirical Study on the Corporate Financial 
Distress Prediction Based on Logistic Model: Evidence from China’s 
Manufacturing Industry. International Journal of Digital Content Technology and 
its Applications, Vol.5, No.6, June, h.368-379. 

John, K., L.H.D. Lang dan Netter. 1992. The Voluntary Restructuring of Large 
Firms in Response to Performance Decline. Journal of Finance, Vol.47, h.891-917. 

Klapper, L.F., dan I. Love. 2004. Corporate Governance, Investor Protection, and 
Performance in Emerging Markets. Journal of Corporate Finance, Vol.10, No.5, 
h.703-728. 

Kristanti, F.T., Rahayu, S., dan Huda, A.N. 2016. The determinant of financial 
distress on Indonesian family firm. Social and Behavioral Sciences 219 h.440-447.\ 



 
 

 
 
 

 
 
 

169 

Kusanti, Okta. 2015. Pengaruh Good Corporate Governance dan Rasio Keuangan 
Terhadap Financial Distress. Jurnal Ilmu & Riset Akuntansi, Vol. 4, No. 10. 

Lakshan, A.M.I., dan W.M.H.N. Wijekoon. 2013. The Use of Financial Ratios in 
Prediting Corporate Failure in Sri Lanka. American GSTF International Journal 
on Business Review, Vol.2, No.4, July. 

Li, H., Z. Wang, dan X. Deng. 2008. Ownership, Independent Directors, Agency 
Cost, and Financial Distress: Evidence from Chinese Listed Companies. Corporate 
Governance: The International Journal of Business in Society, Vol. 8 Issue: 5, 
h.622-636. 

Lipton, M., dan J. Lorsch. 1992. A Modest Proposal for Improved Corporate 
Governance. Business Law, Vol.48 Issue: 1, h.59-78. 

Manzaneque, M., A.M. Priego, dan E. Merino. 2016. Corporate Governance Effect 
on Financial Distress Likelihood: Evidence from Spain. Spanish Accounting 
Review, Vol.19 (1), h.111–121. 

Miglani, S, K. Ahmed, dan D. Henry. 2015. Voluntary corporate governance 
structure and financial distress: Evidence from Australia. Journal of Contemporary 
Accounting & Economics 11, h.18-30. 

Mselmi, N., A. Lahiani, T. Hamza. 2017. Financial distress prediction: The case 
of French small and medium-sized firms. International Review of Financial 
Analysis 50 (2017) 67–80. 

Nindita, K., Moeljadi, N.K. Indrawa. 2014. Prediction on Financial Distress of 
Mining Companies Listed in BEI using Financial Variables and Non-Financial 
Variables. European Journal of Business and Management, Vol.6, No.34. 

Organization for Economic Corporation and Development (OECD). 2004. OECD 
Principles of Corporate Governance. Paris: h.1-67. 

Organization for Economic Corporation and Development (OECD). 2009. 
Corporate governance and the financial crisis: Key findings and main messages, 
OECD Steering Group on Corporate Governance Report. 

Parulian, S.R. 2007. Hubungan Struktur Kepemilikan, Komisaris Independen dan 
Kondisi Financial Distress Perusahaan Publik. Jurnal Akuntansi dan Keuangan 
(Integrity), Vol. 1, No. 3, h.263-274. 

Pembayun, A.G., dan I. Januarti. 2012. Pengaruh Karakteristik Komite Audit 
Terhadap Financial Distress. Diponegoro Journal of Accounting, Vol.1, No.1, h.1-
15. 



 
 

 
 
 

 
 
 

170 

Pindado, J., L. Rodrigues, C. De la Torre. 2006. How Does Financial Distress Affect 
Small Firms. Financial Review Small Business Economics, Vol.26, No. 4, May, pp. 
377-391. 

Pindado, J., L. Rodrigues, & de la Torre, C. 2008. Estimating Financial Distress 
Likelihood. Journal of Business Research, Vol.61 (9), h.995-1003.  

Platt, H.D., dan M.B. Platt. 2002. Predicting Corporate Financial Distress: 
Reflection on Choice-Based Sample Bias. Journal of Economics and Finance, 
Vol.26, No.2, h.184-197. 

Pranowo et al. 2010. Determinant of Corporate Financial Distress in an Emerging 
Market Economy: Empirical Evidence from the Indonesian Stock Exchange 2004-
2008. International Research Journal of Finance and Economics, Issue: 52. 

Priego, A.M., M. Manzaneque, L.E.M. Madrid. 2014. Business failure: incidence 
of stakeholders’ behavior. Academia Revista Latinoamericana de Administración, 
Vol.27, Issue: 1, h. 75-91. 

Rahmat, M.M., dan T.M. Iskandar, dan N.M. Saleh. 2009. Audit Committee 
Characteristics in Financially Distress and Non-Financially Distress. Managerial 
Auditing Journal, Vol.24, No.7, h.624-638. 

Rezende, F.F., R.M.S. Montezano, F.N. Oliveira, dan V.J. Lameira. 2017. 
Predicting Financial Distress in Publicly-Traded Companies. Vol.28, No.75, 
h.390-406. 

Salloum, C., dan N. Azzoury. 2012. Corporate Governance and Firms in Financial 
Distress: Evidence from a Middle Eastern Country. International Journal of 
Business Governance and Ethics, Vol. 7, No. 1. 

Shahwan, T.M. 2015. The effects of corporate governance on financial 
performance and financial distress: evidence from Egypt. Corporate Governance, 
Vol.15, Issue: 5, h.641-662. 

Suntraruk, P. 2010. Predicting Financial Distress: Evidence from Thailand. 
International Journal of Academic Research in Business and Social Sciences, Vol.3, 
No.12. 

Triwahyuningtias, dan H. Muharam. 2012. Analisis Pengaruh Struktur 
Kepemilikan, Ukuran Dewan, Komisaris Independen, Likuiditas dan Leverage 
Terhadap Terjadinya Kondisi Finacial Distress. Diponegoro Journal of 
Management, h.1-14. 

Udin, S., M.A. Khan, dan A.Y. Javid. 2017. The effects of ownership structure on 
likelihood of financial distress: an empirical evidence. Corporate Governance: The 
International Journal of Business in Society, Vol.17, Issue: 4, h.589-612. 



 
 

 
 
 

 
 
 

171 

Wardhani, R. 2006. Mekanisme Corporate Governance Dalam Perusahaan yang 
Mengalami Permasalahan Keuangan (Financially Distressed Firms). Simposium 
Nasional Akuntansi 9, Padang. 

Whitaker, R.B. 1999. The Early Stages of Financial Distress: Bankruptcy Costs 
and the New Bankruptcy Code. Journal of Economics and Finance, Vol.2, h.123-
133. 

Wicaksana, S.N., dan H. Muharam. 2017. Pengaruh Corporate Governance 
terhadap Kemungkinan Financial Distress (Studi pada Perusahaan Non Keuangan 
di Bursa Saham Indonesia, Malaysia dan Singapura Periode Tahun 2012-2016). 
Unpublish Thesis. Magister Manajemen, Universitas Diponegoro. 

Zhen Jia Liu. 2015. Cross-Country Study on The Determinants of Bank Financial 
Distress. Portuguese Journal of Business Administration, Vol.55, No.5, h.593-603. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


