
 

 xi 

DAFTAR ISI 
 

PERSETUJUAN SKRIPSI ................................................................................... ii 

PENGESAHAN KELULUSAN UJIAN ............................................................. iii 

PERNYATAAN ORISINALITAS SKRIPSI ..................................................... iv 

MOTTO DAN PERSEMBAHAN ........................................................................ v 

ABSTRAK ............................................................................................................ vi 

ABSTRACT ......................................................................................................... vii 

KATA PENGANTAR ........................................................................................ viii 

DAFTAR ISI ......................................................................................................... xi 

DAFTAR TABEL ............................................................................................... xiv 

DAFTAR GAMBAR ........................................................................................... xv 

DAFTAR LAMPIRAN ...................................................................................... xvi 

BAB I PENDAHULUAN ...................................................................................... 1 

1.1 Latar Belakang Masalah ............................................................................. 1 

1.2 Perumusan Masalah .................................................................................. 10 

1.3 Tujuan Penelitian ...................................................................................... 10 

1.4 Manfaat Penelitian .................................................................................... 11 

1.5 Sistematika Penelitian .............................................................................. 12 

BAB II TINJAUAN PUSTAKA ......................................................................... 14 

2.1 Landasan Teori ......................................................................................... 14 

2.1.1 Resourced-Based Theory (RBT) ........................................................ 14 

2.1.2 Stakeholder Theory ............................................................................ 17 

2.1.3 Pengertian Intellectual Capital .......................................................... 19 

2.1.4 Komponen Intellectual Capital .......................................................... 20 

2.1.5 Value Added Intellectual Coefficient (VAIC™) ................................ 23 

2.1.6 Kinerja Keuangan ............................................................................... 26 



 

 xii 

2.1.7 Leverage ............................................................................................. 27 

2.1.8 Ukuran Perusahaan (Firm Size) ......................................................... 28 

2.1.9 Capital Intensity Ratio (Rasio Intensitas Modal) ............................... 28 

2.2 Penelitian Terdahulu ................................................................................. 29 

2.3 Kerangka Pemikiran ................................................................................. 34 

2.4 Hipotesis ................................................................................................... 35 

2.4.1 Human Capital Efficiency (HCE) ...................................................... 35 

2.4.2 Structural Capital Efficiency (SCE) ................................................... 36 

2.4.3 Capital Employed Efficiency (CEE) ................................................... 37 

BAB III METODE PENELITIAN .................................................................... 39 

3.1 Variabel Penelitian dan Definisi Operasional .......................................... 39 

3.1.1 Variabel Dependen ............................................................................. 39 

3.1.2 Variabel Independen .......................................................................... 40 

3.1.3 Variabel Kontrol ................................................................................. 44 

3.2 Populasi dan Pententuan Sampel .............................................................. 47 

3.3 Jenis dan Sumber Data ............................................................................. 48 

3.4 Metode Pengumpulan Data ...................................................................... 48 

3.5 Metode Analisis Data ............................................................................... 48 

3.5.1 Uji Statistik Deskriptif ....................................................................... 48 

3.5.2 Uji Asumsi Klasik .............................................................................. 48 

3.6 Pengujian Hipotesis .................................................................................. 50 

3.6.1 Uji Regresi Linear Berganda .............................................................. 50 

3.6.2 Pengujian Koefisien Determinasi (R2) ............................................... 51 

3.6.3 Pengujian Kelayakan Model (F-test) ................................................. 51 

3.6.4 Pengujian Uji t (t-test) ........................................................................ 52 

BAB IV HASIL DAN ANALISIS ...................................................................... 53 

4.1 Deskripsi Objek Penelitian ....................................................................... 53 

4.2 Analisis Data ............................................................................................ 55 

4.2.1 Statistik Deskriptif ............................................................................. 55 

4.2.2 Uji Asumsi klasik ............................................................................... 59 



 

 xiii 

4.3 Interpretasi Data ....................................................................................... 68 

4.3.1 Pengaruh Human Capital Efficiency (HCE) terhadap Kinerja 

Keuangan Perusahaan . .................................................................................. 68 

4.3.2 Pengaruh Structural Capital Efficiency (SCE) terhadap Kinerja 

Keuangan Perusahaan .................................................................................... 69 

4.3.3 Pengaruh Capital Employed Efficiency (CEE) terhadap Kinerja 

Keuangan Perusahaan .................................................................................... 70 

BAB V PENUTUP ............................................................................................... 72 

5.1 Kesimpulan ............................................................................................... 72 

5.2 Keterbatasan ............................................................................................. 73 

5.3 Saran ......................................................................................................... 73 

DAFTAR PUSTAKA .......................................................................................... 74 

LAMPIRAN ......................................................................................................... 80 

  



 

 xiv 

DAFTAR TABEL 

Tabel 1.1 Klasifikasi Sektor GICS berdasarkan Intensitas IC ......................... 8 

Tabel 2.1 Klasifikasi Komponen Intellectual Capital ....................................... 22 

Tabel 2.2 Ringkasan Penelitian Terdahulu ...................................................... 31 

Tabel 3.1 Operasional Variabel ......................................................................... 46 

Tabel 4.1 Sampel Penelitian ............................................................................... 54 

Tabel 4.2 Statistik Deskriptif ............................................................................. 56 

Tabel 4.3 Uji Normalitas ..................................................................................... 59 

Tabel 4.4 Uji Multikolineritas ............................................................................ 60 

Tabel 4.5 Uji Heteroskedastisitas ....................................................................... 61 

Tabel 4.6 Uji Autokorelasi .................................................................................. 62 

Tabel 4.7  R2 (Koefisien Determinasi) ................................................................ 63 

Tabel 4.8 Uji Statistik F-Test .............................................................................. 64 

Tabel 4.9 Uji Statistik T-Test .............................................................................. 64 

Tabel 4.10 Pengujian  Hipotesis ......................................................................... 67 

 

 

 

 

 

 

 

 



 

 xv 

DAFTAR GAMBAR 

 

Gambar 2.1 Kerangka VAIC™ yang dicetus oleh Pulic (2000) ..................... 25 

Gambar 2.2 Kerangka Pemikiran ..................................................................... 35 

 

 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 xvi 

DAFTAR LAMPIRAN 

 

Lampiran A. Daftar Perusahaan ....................................................................... 80 

Lampiran B. Tabulasi Data ................................................................................ 82 

Lampiran C. Data Perusahaan Outlier ............................................................. 87 

Lampiran D. Uji Statistik Deskriptif ................................................................. 87 

Lampiran E. Uji Asumsi Klasik ......................................................................... 89 

Lampiran F. Pengujian Hipotesis ...................................................................... 91 


