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ABSTRACT 

 

 

 

Capital market considered to be one of invesment medium which is good to 

get dividend, capital gain, and also other advantage. Especial condition which 

wanted by all investor to channel its fund through capital market is invesment 

safeness. This safeness is obtained because all investor get clear information, timely 

and fair, as base in its invesment decision making. The objectives of this research is 

to analyze the influence of Debt to Equity Ratio (DER), Return On Asset (ROA), size, 

inflation and exchange rate toward stock return on bank financial institution and non 

bank financial institution. This research also used Chow Test to analyse the 

difference influence Debt to Equity Ratio (DER), Return On Asset (ROA), size, 

inflation and exchange rate toward stock return on bank financial institution and non 

bank financial institution. 

The population in this research is bank financial institution and non bank 

financial institution that listed in Indonesian Stock Exchange since 2004 until 2007 is 

counted 83 companies.  Sampling technique in this research is purposive sampling. 

Sample of this research consists of 18 bank financial institution companies and 23 

non bank financial institution companies. Analyze technique that use in this research 

is multiple linier regression and chow test.  

The result of this research shows that that adjusted R
2
 on bank financial 

institution is 20,6%, non bank financial institution is 16,6% and for all adjusted R
2
 is 

23,8%. F test shows that in simultant on bank financial, non bank financial institution 

and all variable independent influence variable dependent. Chow Test result shows 

no difference influence of Debt to Equity Ratio (DER), Return On Asset (ROA), size, 

inflation and exchange rate toward stock return on bank financial and non bank 

financial institution. Investor can use the result of this research as a consideration 

before invest. 
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