
x 
 

.............................................................................................. i 

PERSETUJUAN SKRIPSI ................................................................................... ii 

LEMBAR PENGESAHAN ................................................................................. iii 

PERNYATAAN ORISINALITAS SKRIPSI ...................................................... iv 

MOTTO DAN PERSEMBAHAN ........................................................................ v 

ABSTRACT ......................................................................................................... vi 

ABSTRAK .......................................................................................................... vii 

KATA PENGANTAR ....................................................................................... viii 

DAFTAR ISI ....................................................................................................... 

DAFTAR GAMBAR .......................................................................................... xii 

DAFTAR TABEL .............................................................................................. xiii 

DAFTAR LAMPIRAN ...................................................................................... xiv 

BAB I PENDAHULUAN ..................................................................................... 1 

1.1 Latar Belakang ..................................................................................................... 1 

1.2 Rumusan Masalah .............................................................................................. 17 

1.3 Tujuan Penelitian ............................................................................................... 19 

1.4 Manfaat Penelitian ............................................................................................. 19 

1.5 Sistematika Penelitian ....................................................................................... 20 

BAB II TINJAUAN PUSTAKA ......................................................................... 22 

2.1 Landasan Teori ................................................................................................... 22 

2.1.1 Teori Keynes Business Cycle ............................................................. 22 

2.1.2 Teori Prosiklikalitas Sektor Keuangan ............................................... 23 

2.1.3 Teori Kebijakan Makroprudensial ...................................................... 25 

x 

DAFTAR ISI 

HALAMAN JUDUL 



 
 

xi 

 

2.1.4 Model Hubungan Loan To Value (LTV) terhadap Risk Taking 

Behaviour ..................................................................................................... 31 

2.1.5 Model Hubungan Giro Wajib Minimum (GWM) terhadap Risk Taking 

Behaviour ..................................................................................................... 32 

2.1.6 Model Hubungan Capital Buffer terhadap Risk Taking Behaviour ... 34 

2.1.7 Faktor-Faktor Makroekonomi yang Mempengaruhi Risk Taking 

Behaviour ..................................................................................................... 37 

2.1.7.8 Inflasi ............................................................................................... 41 

2.2 Penelitian Terdahulu .......................................................................................... 43 

2.3 Kerangka Pemikiran .......................................................................................... 46 

     2.3.1 Hipotesis Penelitian ............................................................................... 48 

BAB III METODE PENELITIAN...................................................................... 52 

3.1 Variabel Penelitian dan Definisi Operasional ................................................ 52 

3.1.1 Variabel penelitian .............................................................................. 52 

3.1.2 Definisi Operasional ........................................................................... 53 

3.2 Jenis dan Sumber Data ...................................................................................... 58 

3.3 Model Analisis Data .......................................................................................... 60 

3.3.1 Pengujian Kriteria Statistik ................................................................. 61 

3.3.2 Model Regresi Data Panel .................................................................. 61 

3.4 Prosedur Analisis Data Panel ........................................................................... 63 

3.4.1 Regresi Data Panel .............................................................................. 63 

3.4.2 Pendekatan Regresi Data Panel .......................................................... 65 

3.4.3 Metode Estimasi Regresi Data Panel .................................................. 66 

3.5 Pemilihan Model Regresi Data Panel ............................................................. 69 

3.5.1 Uji Chow (Likelihood Ratio) .............................................................. 73 

3.5.2 Uji Hausman ....................................................................................... 74 

3.5.3 Uji Breusch-Pagan Lagrange Multiplier Test ..................................... 74 

3.6 Uji Asumsi Klasik.............................................................................................. 75 



 
 

xii 

 

3.6.1 Deteksi Multikolinieritas .................................................................... 75 

3.6.2 Deteksi Heteroskedastisitas ................................................................ 75 

3.6.3 Deteksi Autokorelasi........................................................................... 76 

3.7 Pengujian Hipotesis ........................................................................................... 77 

3.7.1 Uji Parsial (Uji-t) ................................................................................ 77 

3.7.2 Uji-F .................................................................................................... 80 

3.7.3 Koefisien Determinasi (R2) ................................................................ 81 

BAB IV HASIL DAN ANALISIS ...................................................................... 83 

4.1 Gambaran Dan Analisis Kondisi Makroprudensial Indonesia .................... 83 

4.2 Gambaran Dan Analisis Kondisi Ekonomi Makro Indonesia ...................... 88 

4.3 Intepretasi Dan Analisis Hasil Pengolahan Data ........................................... 93 

4.3.1 Pemilihan Model Terbaik ................................................................... 94 

4.3.2 Uji Asumsi Klasik ............................................................................. 100 

4.3.3 Uji Statistik ....................................................................................... 102 

4.3.4 Intepretasi Hasil dan Pembahasan .................................................... 105 

BAB V PENUTUP ............................................................................................ 113 

5.1 Kesimpulan ....................................................................................................... 113 

5.2 Keterbatasan ..................................................................................................... 115 

5.3 Saran .................................................................................................................. 115 

DAFTAR PUSTAKA ....................................................................................... 117 

LAMPIRAN ...................................................................................................... 125 

 



 
 

xii 

 

DAFTAR GAMBAR 

 

Gambar 1.1 Pertumbuhan Kredit Properti dan NPL Properti Tahun Q1 2014 – 

Q4 2018 ......................................................................................... 7 

Gambar 1.2     CAR, dan Capital Buffer Tahun 2014 – 2018 ............................. 14 

Gambar 2.1     Cakupan Sistem Keuangan dalam Kebijakan Makroprudensial . 28 

Gambar 2.2     Kerangka Pemikiran .................................................................... 46 

Gambar 3.1     Pemilihan Model Regresi Data Panel.......................................... 67 

Gambar 3.2     Statistik Durbin-Watson .............................................................. 75 

Gambar 3.3     Daerah Penerimaan dan Penolakan untuk Uji-t .......................... 77 

Gambar 4.1     Laju LTV Tahun 2010-2019 ....................................................... 83 

Gambar 4.2     Giro Wajib Minimum .................................................................. 84 

Gambar 4.3     Instrumen Kebijakan Makroprudensial ....................................... 86 

Gambar 4.4     GDP Indonesia (%) ..................................................................... 88 

Gambar 4.5     Tingkat Inflasi dan Suku Bunga  ................................................. 90 

Gambar 4.6     Deteksi Normalitas ...................................................................... 99 

 

 

 

 

 

 

 



 
 

xiii 

 

DAFTAR TABEL 

Tabel 1.1 Total Aset (dalam Triliun), Loan to Deposit Ratio (LDR), Capital 

Buffer, ROA, ROE, PDB, Inflasi, Suku Bunga Beberapa Bank 

Konvensional di Indonesia (%) ..................................................... 5 

Tabel 2.1 Prosiklikalitas dari Siklus Bisnis, Siklus Perilaku Risiko, dan 

Siklus Keuangan ......................................................................... 24 

Tabel 2.2 Penelitian Terdahulu ................................................................... 41 

Tabel 2.3 Ringkasan Hipotesis Penelitian ................................................... 48 

Tabel 3.1 Rangkuman Variabel Penelitian .................................................. 54 

Tabel 3.2 Sumber Data yang Digunakan Dalam Penelitian ........................ 57 

Tabel 3.3 Daftar Perusahaan Perbankan yang Terdaftar pada BEI ............. 58 

Tabel 4.1 Hasil Output Estimasi Common Effect ....................................... 93 

Tabel 4.2  Hasil Output Estimasi Fixed Effect ............................................ 65 

Tabel 4.3 Hasil Output Estimasi Random Effect ........................................ 66 

Tabel 4.4 Hasil Uji Chow ............................................................................ 68 

Tabel 4.5 Hasil Uji Hausman ...................................................................... 69 

Tabel 4.6 Hasil Uji Multikolinearitas .......................................................... 69 

Tabel 4.7 Hasil Uji Heteroskedastisitas ...................................................... 70 

Tabel 4.8 Hasil Uji Autokorelasi................................................................. 71 

Tabel 4.9 Goodness Of Fit .............................................................. ………71 

Tabel 4.10 Goodness Of Fit .............................................................. ………74 

Tabel 4.11 Uji t-Statistik ................................................................... ………76 



 
 

xiv 

 

DAFTAR LAMPIRAN 

 

Lampiran A Ringkasan data Log pengolahan Panel Data ............................. 122 

Lampiran B Hasil Uji Chow dan Uji Hausman ............................................. 126 

Lampiran C Hasil Output Estimasi ............................................................... 127 

Lampiran D Uji Asumsi Klasik ..................................................................... 129


